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FY 2023 Performance Highlights

Strong growth

Healthy & resilient 
financial position

Good progress on 
refreshed strategy

+13%
p

3.61%
p

+15%
p

1.24% 142.1% 20.7% 81.9%

15.6%
p
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We have already come a long way on this journey

Key Strategic Milestones

▪

▪

▪

▪

▪

▪
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We have become a Top-2 bank in corporate and a Top-3 in retail banking

Riyad Bank is #2 Riyad Bank is #3 
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Our ambition is to be the best Bank in KSA

Most Profitable Most Efficient Bank of Choice Most Innovative & 
Digitally Enabled
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Our aspiration and strategy is built on a few guiding principles

Corporate Digital

Retail
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Our strategy is driven by key operating model shifts

Segments Broad meet-the-market segment propositions Custom propositions at granular segments

Focus on banking needs only Focus on customer ecosystem beyond banking

Risk avoidance via policy exclusions Active risk management via analytics

Products Capital agnostic asset product growth Accelerate high return on capital portfolios

Standard pricing, matching the market Customized relationship/risk-based pricing

Focus on balance sheet growth mostly Capture transactions, FX, Fee, Payments as well

Be a store of value via NIBs Create wealth for customers

Channels Branch first for sales and service Mobile/Digital first for sales and service
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Clear KPIs have been set at the Division level as well

Mobile first bank with distinctive 
customized segment/product

Retail

Most profitable Corp bank & core 
transaction partner for institutions

Innovation

Leading value creator through 
Fintechs & digital enablement

Treasury

Distinctive bank wide enabler 
across liquidity & financial solutions

Best Bank in KSA

Corporate
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Strong growth in profitability boosted by lending growth and improved margins

+8%

p

+13%

p

+19%

p

+15%

+23%

+13%

p

81.9%159.9%

17.6% 20.7%
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Solid balance sheet expansion driven by balanced financing growth

141

22.4%

8.6

p
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Which was funded mainly by interest bearing deposits while overall liquidity 
position remained comfortable, leaving ample room for growth

113.4%

q

159.9%

q

81.9% 107.6%
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Lending growth and margin expansion from rising benchmark rates boosted NSCI, 
though margin peaked in 1Q-23 from shifting deposit mix and higher funding costs
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While fee & other income growth witnessed a slight drop driven by lower cards 
and capital markets income partly offset by credit facilities and trade fees

2,385
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Positive jaws improve cost efficiency despite ongoing investments in 
infrastructure, digital capabilities, and strategic initiatives

51%
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Cost of risk rose from efforts to boost coverage and manage NPLs proactively

0.31%

p

12.9%

p

46.7%

q

142.1%

p
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Together these factors spurred strong growth in profitability and better returns

15,899

p

10,930

p
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Supporting strong and stable capitalization well above regulatory minima
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With all KPIs within guidance

Loans, Net

NSCI Margin

Cost to Income

Cost of Credit Risk

CET1

ROAE after Zakat

SAR 274 bn
(+13% YoY)

3.61%
(+50bps YoY)

31.3%

0.70%

15.7%

15.6%
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Contact the investor relations for more information
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https://www.riyadbank.com/web/guest/about-us/investor-relations/financial-results
https://www.google.com/maps/search/riyad+bank+head+office+google+map/@24.7843875,46.6953541,13z?entry=ttu
https://www.riyadbank.com/documents/20121/1877931/Annual%20Report%202022%20%E2%80%93%20English.pdf
https://www.riyadbank.com/documents/20121/1877931/Annual%20Report%202022%20%E2%80%93%20English.pdf
https://www.riyadbank.com/documents/20121/72266/Riyad+Bank-ESG22.pdf/39d1ef57-5e5d-3680-de28-8d0fa0ef4bc2?t=1703498895587
https://www.riyadbank.com/documents/20121/2936627/Quarter%203-%20Interim%20Condensed%20Consolidated%20Financial%20Statements%20%281%29.pdf
https://www.riyadbank.com/documents/20121/2936627/Quarter%203-%20Interim%20Condensed%20Consolidated%20Financial%20Statements%20%281%29.pdf
https://apps.apple.com/us/app/riyad-bank-investor-relations/id1356928791
https://play.google.com/store/apps/details?id=com.euroland.irapp.sa_ribl
https://www.riyadbank.com/documents/20121/72266/Riyad+Bank-ESG22.pdf/39d1ef57-5e5d-3680-de28-8d0fa0ef4bc2?t=1703498895587
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