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1. TheParties

a. The Client, Individual whom accept the terms of
this Master Agreement through channels under
the control and management or Riyad Bank,
hereinafter be referred to as ‘Principal’, ‘Client’ or
‘First Party’

b. Bank: Riyad Bank | Public Shareholding Company |
Capital of SAR 30 billion | Unified Number:
7000022868 | Tel. +966 11 4013030 | National
Address: 3128 Financial Boulevard, Al Ageeq
Dist., King Abdullah Financial District (KAFD),
Riyadh 13519 - 6671, Kingdom of Saudi Arabia |
Short Address RRAA3128 | www.riyadbank.com |
Licensed by the Council of Ministers Resolution
(91) date 23.11.1957 | Under the supervision and
control of The Saudi Central Bank |. hereinafter
be referred to as '‘Bank, ‘Agent or ‘Second Party’

c. Collectively the Client and Bank shall be referred
to as 'Parties’.

2. Preambles

The acceptance of this Master Agreement by the Client
signifies the acceptance to enter into transaction(s)
where by the Clientinstructs the Bank to be buy and sell
Shariah Compliant commodity(ies) for the purpose of
investment as accepted and approved by Riyad Bank
Shariah Board and pursuant to terms stated in this
Master Agreement.

The headings of articles and clauses are created for
convenience and clarification only and do not affect the
context of the Agreement.
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4. Terms and conditions

4.1 The Client’s authorization and the Bank’s debit of the
Deal Amount from the Current Account shall be
considered as an acceptance by both Parties to
proceed with the Deal.

4.2 The Bank irrevocably commits to Buy
Commodity(ies) from the Client that have been
bought by the bank on behalf of the client under this
Agreement for the purpose of Murabaha.

4.3 The Bank agrees to pay the Client the Capital plus
Profit at the agreed upon Maturity Date.

4.4 The Client shall not request Bank to pay the Capital
plus Profit before the defined Maturity Date. In the
event that a Client has made such a requested, the
acceptance or rejection of the request shall be at the
discretion of the Bank. In the event of the Bank'’s
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acceptance of the request the Bank shall be
obligated to provide the Client with the Capital only.

5. Transaction Details

5.1 The Deal Currency shall be default of the Account
Currency that was defined by the Client for debiting
the Deal Amount.

5.2 The Client is to ensure that the defined Current
Account remains of active status to ensure the
Bank’s ability to deduct the Deal Amount.

5.3 Application Forms that request the Deal Date to be
on the same date of application must be completed
and submitted before Cut Off Time during a Business
Day. Application Forms processed post Cut Off Time
shall have the Deal Date set for next Business Day.

5.4 On Maturity Date the Deal Amount and Profit shall be
credited to the Client’s Account as a single credit
transaction.

5.5 The Bank may at its discretion change the terms and
conditions of this Master Agreement, which it shall
notify Clients 30 Business Days prior its application. All
new deals accepted during the notification period
whether by Client or the Bank acting as Agent shall be
based on the new Master Agreement. Deals which
have notreached Maturity shallhave noimpact and be
an exception to this clause.

6. Buy Commodity

6.1 The Client instructs the Bank to buy any Shariah
Compliant Commodity available through brokers /
vendors that the Bank uses for the purpose of
Murabaha.

7. Sell Commaodity

7.1 The Bank, in its role as Agent of the Client, shall
instantly sell the Shariah Compliant Commodity
bought by the Client to the Bank in line with the
defined Deal Period and Profit Rate.

8. Automated Renewal

8.1 The below clauses are highlighted to ensure Client is
aware of risks that may discontinue the renewal of
Murabaha Deposit based on the selection of the
Automated Renewal clause in the Application Form.
The Client accepts that any lapse in the below
clauses absolves the Bank of any liability to proceed
with an Automated Renewal of the desired Deal
Amount.
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a.  Client Authorizes the Bank as Agent to accept
Profit Rates at renewal at their behalf: The Client
grants the Bank permission to accept the Deal
Profit thatis presented / applicable post the Deal
Maturity.

b. The Current Account selectedin the Application
Form must remain Active to allow the Bank to
debit the Deal Amount post a Deal’s Maturity.

c.  Sufficient funds in the Current Account: The
Client needs to ensure that there are enough
funds in the Current Account to enable the Bank
torenew a Deal.

d. Bank'sright to collect funds: The Bank reserves
the right to collect funds from the Current
Account to settle any financial dues or comply
with judicial orders.

8.2 The Clientis to ensure selection of their desired Deal

Amount to renew deals, either;

a.  Capitalthat was defined atinitial Application Form
by the Client (excludes Profit)

b. Capital plus Profit that was generated at maturity.

9. Amendments & Notices

9.1 Address Updates: The Client is responsible for
notifying the Bank of any changes to their address,
contact number, or other contactinformation. Failure
to do would result in the Bank not being liable for
undelivered notices.

9.2 Notice Effectiveness: Notices sent to the Client's
address or contacts are considered legally effective,
even if the Client doesn't receive them, unless the
Client has update their address and contacts via
applicable Banking channels.

9.3 Methods of Notification: The Bank may use various
methods to send notices, including postal mail,
courier, email, SMS or recorded phone calls. Notices
sent through these methods are considered legally
effective.

9.4 Uncontested Notices: Any notice or statement that
the Client doesn't contest in writing within 30 days is
deemed accepted and binding.

10. Governing Law & Language

10.1 The Bank shall have the right to keep all
documentsrelatedto the Client for a minimum period
of ten years from the date of the agreement’s expiry.

10.2  The Master Agreement shall be governed by and
constructed according to the laws and commercial
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practices in force in the Kingdom of Saudi Arabia. Any
dispute should be directed to Riyad Bank to resolve
amicably, and in the event of a disagreement may be
referred to a competent authority for settlement of
such disputes in line with Shariah principles.

This Master Agreement has been written in
Arabic. The English version has been provided for
convenience, where in the event of any conflict
between the Arabic and English text, the Arabic text
shall prevail.

11. Client’'s Acknowledgement
11.1  The Client confirms and acknowledges being the

real beneficiary of all deals entered into under this
Master Agreement.

The Client confirms and acknowledges that
decision(s) to enter into these transactions are made
at their discretion based on reading, understanding

Bpuugipll &16L5UI :Eulyoll gilag

Murabaha Deposit: Master Agreement

Wl el Gl el ol apagi iy djageuwll dyell
agall J] atlla] (yhay @il pac Jb ag liag all
20 Liblon Loy vl ljill 03a Jio dyguui) aniaol
Ayl 5alioll

o .ayell a2l apuipl aalaill oas @lis oi - 10.3
PJ=i 13929 Jb ag @l ajuhill dauwil pags
Gl il aguy (il (pillg Gyl (el Gu

Jdwe=lljhia) .11
2101 Jo o)l yaiwall aily g Jreell 259G 11.1
apuigl aalaill oag Liagoy dopall cilaan]|

oam ,a Jgaall (il)ha Ol youg Jresll a5gs 11.2
diclya e 2l opadi L ladliil oiy cullolwall

@TQCJJ'Q.’LII sy aalailll oagl alguag aegag

and acceptance of this agreement irrespective of any .yl 2aljo gluiliogs
external recommendations or references.
12.  Customer Service sllooll 4024 .12
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Riyad Bank | Public Shareholding Company | Capital of SAR 30 billion | Unified Number: 7000022868 | Tel. +966
11 4013030 | National Address: 3128 Financial Boulevard, Al Ageeq Dist., King Abdullah Financial District

(KAFD), Riyadh 13519 - 6671, Kingdom of Saudi Arabia | Short Address RRAA3128 | www.riyadbank.com | 5/5

Licensed by the Council of Ministers Resolution (91) date 23.11.1957 | Under the supervision and control of
The Saudi Central Bank |

Page

+966 11 4013030 waile [7000022868 23gall aayll | JUy jlulo 30 Jlo wiy domluo | dole dasliuo aSpub | sl el
aSlooll- 6671 - 13519 - Uyl - (2415) Jlall allase ellall o0 - @il LA - Jlall ylaggyl 3128 :ibgll Glgisll |
ayliy (91) @y elyjgll yulao Ja Liagos lgl adjo | RRAA3128 | www.riyadbank.comyniaall glgisll | apgewll ayell

©ag2ull ©jSj0ll iyl wlpblg alay assls | 201/05/1377


http://www.riyadbank.com/

