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2Q 2024 Performance Highlights

Sustained growth

Healthy & resilient
financial position

+6%

YTD

A

Loan Growth

1.18%

3.39%

Lower Margin

145.2%

Highlights

+10%

YOY

A

Net Income Growth

19.5%

16.1%
A

Profitability
(ROAE after Zakat)

84.3%

NPL Ratio NPL Coverage Ratio Total CAR SAMA weighted LDR
T — P> 4 —
Proactive Improved Strong Comfortable
NPL Management Coverage Capitalization Liquidity
Corporate Retail Digital

Good progress on
refreshed strategy

Leading Player in Vision 2030 Growing customer numbers Launched Center of Intelligence

Growth in financing green projects Expand Credit Card offerings (Multi-currency) USD1 bn funded to technology sector

Largest in MSMEs (#1 in kafala) Record Private banking NPS scores Launch of new Riyad Online for Corporate

Digitally enabled RMs Launched next-gen mobile app Launched RM Workbench
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Strategy Update
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Strategic Ambition

Our ambition is to be the best Bank in KSA

Strategic Pillars

Definition

Focus Area

KPIs

Most Profitable

Sustainable profit growth and
returns to shareholders

ROE
Profit growth

Total Shareholders return

Most Efficient

o)

Highest return on spend and
operational excellence

Cost Efficiency

Operational Efficiency

Costtoincome

Time to cash

Bank of Choice

%

Best bank for customer,
employees and society

Customer

People

ESG

NPS*
People Index**

Brand Value

Highlights / Strategy / Financials / Appendix '

Most Innovative &
Digitally Enabled

mﬁ

Most innovative and digitally
enabled bank

Digital

Innovation

Digital Maturity Index
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* Including Retail NPS, Corporate NPS and MSME NPS; ** Measured by Employee Engagement, Employee Satisfaction and Talent Measures



Strategic Ambition Highlights / Strategy / Financials / Appendix
Progress on strategic initiatives which are driving business growth and enhancing '
customer experience

StrategicInitiatives Description Strategic Pillars Alignment

Most Profitable
Successfully completed early in 2Q24, the end-to-end digital solution is helping teams in
1 Scale Up RM Workbench dealing with corporate clients. The solution has advanced analytics capabilities that support Most Innovative & Digitally
in maintaining a high-quality portfolio, in addition to a daily performance monitoring. Enabled

Most Profitable
Successfully completed in 2Q24 to accelerate cross-sell activities to increase the revenue

2 EXPa nd Hedging Business from FX and structured products through a holistic risk management offer to support

customers' needs. Bank of Choice

Most Profitable
Progressing with the Global Transaction system as well as enhancing trade finance and cash
3 Global Transaction Banking management offerings through systems upgrade and new deployments while leveling-up
digitization of end-to-end internal processes and customer journey.

Most Innovative & Digitally
Enabled

Bank of Choice
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Strategic Ambition Highlights / Strategy / Financials / Appendix
Progress on strategic initiatives which are driving business growth and enhancing '
customer experience (Con’t)

StrategicInitiatives Description Strategic Pillars Alignment

Most Profitable

. Launched in late 2Q24 through a targeted go-to-market strategy with the number of users
4 Next-gen Mobile App increasing systematically. The new mobile app offers an enhanced digital experience with a
wider set of products and services available through the platform.

Most Innovative & Digitally
Enabled

Bank of Choice

Most Profitable
Micro-Seg mented Credit Successfully launched the new Multi-Currency Credit Card in 2Q24 which targets Silver,

5 Card Gold and Affluent segments while aiming to penetrate the market with enhanced product
ards value propositions.

Bank of Choice

Most Profitable
6 Build & Scaleup Center of Successfully launched the new Center of Intelligence in 2Q24, aiming to deliver monetary lift Most Innovative & Digitally
|nte||igence and value addition in commercial, branding and business innovation. Enabled

Bank of Choice
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Financial Performance Summary

Strong growth in profitability supported by fee & other income and improved cost

of risk

Highlights / Strategy / Financials / Appendix

Balance sheet Total assets I . I I I Loans & advances, net - I Growth in profitability Net income 2l ll ROAE after Zakat (%)
expansion, 2Q-24 2Q-24 driven by fee and other 1H-24
driven by loans and YTD YTD income YoY 0 A
16.1%
investments 0 0 0 15.9% & 6.1%
+5% +6% +10% s 1nos
funded mainly by o while NSCI, NSCI e
non-interest bearing NIBs Illll NIBs Share (%) decreased marginally due to IIIII NSCI Margin (%)
deposits 2Q-24 higher cost of funding 1H-24 .
YTD 55.6% ¢ ¢ 56.7% YoY 3.69% ¢ ¢ 3.39%
+12% -1%
1H 23 1H 24 1H 23 1H 24
Higher cost to income ratio CIR (%) :Expe_nses b:.-fore i I l I i Comfortable LCR SAMA weighted LDR
from ongoing investments mpairments liquidity 2Q-24 2Q-24
in strategic projects 30.0% ¢ *31.8% 1H-24 YoY
% % %
+7% 156.9% 84.3%
but decrease CoR : CoR* (%) NPL Ratio (%) and strong Tier 1 Ratio Total CAR
fromimproved asset quality, capitalization
while proactively well above 2Q-24 2Q-24
managing NPLs 0.83% ¢ *0.58% 1.44% ¢ ¢ 1.18% regulatory minima
% %
1H 23 1H 24 1H 23 1H 24 167 0 195 0
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Assets and Financing

Highlights / Strategy / Financials / Appendix

Solid balance sheet expansion driven by growth in loans and investments

Total Assets Movement YoY (SARbn)

Loans & Advances, Gross
Composition 1H-24 (SARbn)

+4%
3.8 405.0
389.2 4.7 27.9
. - m Corporate 32
7.8
-8 (12.8) & 65
Mortgages 1 5 2
. . B Other Retail 48
-21% -58% +8% +11% +37%
2Q-23 Cash & balances with Due from banks, net  Investments, net Loans & advances, Other assets, net 2Q-24
SAMA, net net
Gross Loans Movement YoY (SARbn) Loans & Advances, Net Composition SME Highlights
1H-24 (SARbn)
+11% SME Loans under "Kafala"
¢ Others, 7% Consumer, 33%
Banks, 6% \ ESE0
17.0 8.8 2.9 296.1 \ 2Q-24
267.8 ' Services. 79 8 9
ervices, 7% ———___ SAR .
(0.3) Billion
apeas o, __—
Utilitie=gg SME Market Share
Construction, 6%
- +13% +23% +5% -1% - L 0
2Q-23 Corporate SME Mortgages Other Retail 2Q-24 Manufacturing, 9% 2 2 . 2 /0

Commerce, 25%
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Liabilities, Funding and Liquidity

Highlights / Strategy / Financials / Appendix
Which was funded mainly by NIBs while overall liquidity position remained '

comfortable, leaving ample room for growth

Total Liabilities Movement YoY (SARbn)

NIBs % of Total (%)

+3%
4.5 1.0 342.7
3315 1.8 5.7 ssgy 56T
0, .
— 55.6% 54.7% °
I 53.1%
- +5% +1% +52% +6% -
2Q-23 Interbank Deposits Debt securities Other liabilities, net 2Q-24 2Q23 3Q23 4Q23 1Q24 2Q24
Total Customers' Deposits Movement YoY (SARDbN)
+1%
-0.6% YTD -3.0% YTD
% %
2723 5.0 276.0 112.9% 156.9%
(1.3)
SAMA Weighted LDR Headline LDR
l l 2Q-24 2Q-24
-1% +3% +2.4% YTD -2.2% YTD
2Q-23 IBs NIBs 2Q-24 84 3% 105 5%
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Net Special Commission Income and Margin

NSCI witnessed a marginal decrease driven by higher cost of funding

Highlights / Strategy / Financials / Appendix

NSCI (SARmn)

NSCI Movement YoY (SARmn)

_ 1% —
6,197 6,147 1,744 121
6,197 — 6,147
L )
(1,826)
+22% -13% +11% +52%
1H-23 1H-24 1H-23 Loans SAMA & bank placements Investments CoF 1H-24
Quarterly NSCI Margin and SAIBOR YTD NSCI margin (%) Average Earning Assets (SARbn) Average Bearing Liabilities (SARbn)
Trend (%)
— p— +9% [
—6.31% — 6.23% — 6.24% _ 6.33% — 6.32%
5.830% — 0:08% ’ ’ 5.77% — 5.88% — 6-00%
338.7 363.9 290.1 314.9
m— 131
55.0 59.8 B 2 37.8
3.69%  3.64% 9 28.0 18.0 E=
3.60% — 3.53% — 3.55% — 3.40% — 3.37% BF70  3.64% — 3.61% 3 409, 3.39% '
' 2.92% — 2.94% 40% EREH 43% EadR
2.08% — 2-25% — 2.38% 2557 286.1
75% 79% Py 129.9 ALY 127.9
2Q23 3Q23 4Q23 1Q24 2Q24 1H23 9M23 FY23 1Q24 1H24 1H-23 1H-24 1H-23 1H-24
—=— SAIBOR 3M avg —&— NSCl margin B NSClmargin —&— Yield —=— CoF B Loans M SAMA &bankplacements M Investments ENIBs ®IBs Duetobanks ™ Debt securities
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Fee & Other Income

Highlights / Strategy / Financials / Appendix

While fee & other income increased from a strong growth in fees from banking

services

Fee & Other Income Movement YoY (SARmn)

Quarterly Fee & Other Income (SARmn)

+8% *7%
248 2 oY
1,938 843 903 290 901
1,791 .
(101) (2)
+21% +1% -37% -7% - QoQ +7% -13% +31% -13%
1H-23 Banking services FXincome Investment-related Other 1H-24 2Q-23 3Q-23 4Q-23 1Q-24 2Q-24
income
Fee Income from Banking Services Movement YoY (SARmn) Fee & Other Income Composition, 1H-24 (SARmn)
+21%
61 1,431 . .
73 25 B Banking services
79 10 —_— (]
1,183 . | FX
[
l Inv.-related
- - B Other
+16% +17% +19% +10% +831%
1H-23 Credit facilities & Card products Trade finance Trading & fund Other 1H-24
advisory mgmt.
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Operating Expenses and Efficiency Highlights / Strategy / Financials / Appendix '

Cost efficiency improved sequentially despite ongoing investments in
infrastructure, digital capabilities, and strategic initiatives

Expenses before Impairment Movement YoY (SARmn) Expenses before Impairments
Composition, 1H-24 (%)

+7%
B Employee-
2,396 154 43 2,571 related
&= (18) () Premises
Depreciation
el +12% -19% -1% +6% ] B G&A & others
1H-23 Employee-related Premises Depreciation G&A & others 1H-24
Quarterly Expenses before Impairment (SARmn) Cost to Income Ratio (%)
-1%
1,234 1,299 1,274 1,346 1,225
32.9%
30.0% 30.9% 31.3% — T 31.8%
QoQ +5% -2% +6% -9%
2Q-23 3Q-23 4Q-23 1Q-24 2Q-24 1H 23 9IM 23 FY 23 1Q 24 1H 24
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Impairment Charge and Cost of Risk

Cost of risk improved from proactive risk management, higher recoveries and

sustained asset quality

Highlights / Strategy / Financials / Appendix

NPL Movement by Sector YoY (SARmn) NPL Ratio (%) NPL Coverage Ratio A
2Q-24
-9% +3.0% YTD
%
3,869 1.44% «unil 145.2%
13 3,509 1.36%
(373) 1.24% Stage-wise ECL on Gross Loans, 2Q-24, YTD
—_—
1.19% 1.18%
. -14% +1% .
2Q-23 Commercial Consumer 2Q-24 2Q 23 3Q23 4Q 23 1Q 24 2Q24
Impairments for Credit Losses Movement YoY (SARmn) Cost of Risk* (%)
-21%
1,065 R
839 P
0.70% 0.70%
(122) T 0e%—— gsau
(104) b o
-10% +64%
1H-23 Charge Recoveries 1H-24 k] s A e Lk
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Net Income and Returns Highlights / Strategy / Financials / Appendix

Together these factors drove the strong growth in profitability

Net Income Movement YoY (SARmn) Total Operating Income
1H-24
+10% +1% YoY
4,002 146 525 4,410 8 ) 08
— |
(38)
(50) (175) Net Operating Income Before V¥
Impairment Charge
1H-24 -1% YoY
-1% +8% +7% -46% +8%
0 0 . (] . 0 0 SAR 5 5 1
1H-23 NSCI Fee & otherincome  Expenses before Impairments Other 1H-24 Million ’
impairments
ROAE after Zakat (%) ROAA after Zakat (%)
159% —— 162% ——— 45600 4559, —— 16.1%
2.20% 2.23%
214% — °\2.16%\209%
1H 23 9M 23 FY 23 1Q 24 1H 24 1H 23 9M 23 FY 23 1Q 24 1H 24
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Capitalization

Highlights / Strategy / Financials / Appendix

Supporting strong and stable capitalization well above regulatory minima

Total Regulatory Capital Movement YTD (SARbn) Risk Weighted Assets (SARbn)
+3% +16%
4.4 0.2 72.7 363.2 372.2
70.5 321.0 325.1 340.1 . 108 101
_ 71 — —— R 15.7
(0.2) (2.2) —— 183':7’5 13.5 13.5 15.7
299.3 304.5 318.8 336.7 346.5
- - QoQ +1% +5% +7% +2%
4Q-23 Netincome Tier 1 sukuk  Dividend paid Other 2Q-24 2Q-23 3Q-23 4Q-23 1Q-24 2Q-24
cost ® Credit risk Operational risk B Market risk
Capital Ratios (%) Total Regulatory Capital (SARbn)
20.89 +9%
8% 20.7% 20.7%
I 19.3% — 19.5%
17.9% — 17600 —— 17.6% 66.8 67.3 70.5 70.1 727
oo T 165% —————— 16.7% 10.6
O% —— 15.6% 15.7%
’ TTT—— 14.7% 14.9%
62.1
QoQ +1% +5% -1% +4%
2Q 23 3Q23 4Q23 1Q 24 2Q 24 2Q-23 3Q-23 4Q-23 1Q-24 2Q-24
—u— CAR —&— Tier 1 ratio —=&— CET1 ratio W Total tier 1 capital (T1) M Tier 2 capital (T2)
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Guidance

With all KPIs within expectations

Guidance Metric m e
Loans. Net SAR 291 bn High Single to Low Double Digit
)
(+6% vmo)

NSCI Mar‘g|n 3.39% -10bps to -20bps
(-22bps YTD)

Below 32%

Cost to Income

65bps - 75bps

Cost of Credit Risk

Above 15%

CET1

Above 15%

ROAE after Zakat

Revised Guidance

Low Double Digit

Unchanged

Unchanged

55bps - 65bps

14% - 15%

Unchanged

Highlights / Strategy / Financials / Appendix '

Drivers

Strong credit demand mainly coming from
corporate and SMEs driven by positive economic
activities

Assetsrepricing along with balance sheet
optimization and cost of fund management will
improve margins to land within guidance

Investments will continue in digitization, systems
and people to achieve our strategic aspirations
while focusing on cost optimization initiatives

Stable and healthy credit quality supported by
sound NPL coverage will result in a normalized
creditrisk

Healthy capitalization and efficient capital
management supported by internal capital
generation

Maintain healthy ROAE driven by top line growth,
efficiencies and asset quality
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Contact the investor relations for more information

Investor Relations Contact

de English

Appendix '

Riyad Bank Head Office (Link)
v

Telephone: +966 11 401 3030 Ext. 3502
E-mail: Investor.relations@riyadbank.com
Address:

Riyadh - Al Shuhada District
Eastern ring road

Granada Oasis -Tower (A1)
P.OBox 22622

Riyadh 11416
Kingdom of Saudi Arabia

le Institute o
» | agas

dnalay dy)l

Zain KSA - Head Office

Q

Colleges of Excellence

Visit our website for more information and to access our disclosures
Riyad Bank - Investor Relations Website

Hilton Riyadh
Hotel & Residences

2 Y (P - : 3
2Q 2024 Financials 2023 Annual Report ESG 2022 Report
Investor Relations Awards Download our IR App
)’ middle east )/ middle east
investor relations investor relations
association association
IR AWARDS IR AWARDS
WINNER WINNER
> 4
<2023 ¥
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Investor Relations

2 Download on the
& App Store >

GETITON

Google Play
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https://www.riyadbank.com/web/guest/about-us/investor-relations/financial-results
https://www.riyadbank.com/documents/20121/5017791/Riyad%20Bank%20Annual%20Report%202023%20-%20English.pdf
https://www.riyadbank.com/documents/20121/72266/Riyad+Bank-ESG22.pdf/39d1ef57-5e5d-3680-de28-8d0fa0ef4bc2?t=1703498895587
https://www.saudiexchange.sa/Resources/fsPdf/1_0_2024-08-12_16-17-41_En.pdf
https://apps.apple.com/us/app/riyad-bank-investor-relations/id1356928791
https://play.google.com/store/apps/details?id=com.euroland.irapp.sa_ribl
https://www.riyadbank.com/documents/20121/72266/Riyad+Bank-ESG22.pdf/39d1ef57-5e5d-3680-de28-8d0fa0ef4bc2?t=1703498895587
https://www.google.com/maps/search/riyad+bank+head+office+google+map/@24.7843875,46.6953541,13z?entry=ttu

Appendix
Disclaimer '

This presentation has been prepared by Riyad Bank solely for informational purposes.

The presentation may contain forward looking statements, which reflect Riyad Bank's beliefs or current expectations and assumptions regarding the future of the business,
future plans and strategies, projections, anticipated events and trends, the economy and other future conditions.

Forward looking statements are neither historical facts nor assurances of future performance and can generally be identified by terminology including "anticipate”, "aspire”,

"believe", "project”, "estimate"”, "expect”, "forecast", "strategy", "target",
and other words of similar meaning or similar expressions.

By their nature, forward looking information and statements are subject to known and unknown uncertainties, risks and changes in circumstances that are difficult to predict and
not in Riyad Bank's control. Our actual results of operations and financial conditions may differ materially from that or those indicated in the forward looking statements. You
should not place undue reliance on any of these forward looking

statements.

trend", "future", "likely", "may",

objective", "seek", “roadmap”,

should", "will", "intend", "plan”, "goa

Any forward looking statement made by Riyad Bank in the presentation is based only on information currently available to us and speaks only as to the date on which this
presentation is made. Past performance is not a reliable indication of future performance. Riyad Bank makes no representations or warranties as to the accuracy, or
completeness of the information and shall not have any liability for any representations,

express or implied, regarding the information contained in, or for any omissions from, the information included in this presentation.

Riyad Bank undertakes no obligation whatsoever to publicly update any forward looking statement whether as a result of new information, future developments or otherwise.

Riyad Bank will be always compliant with the proper timely disclosure of any essential information to be broadcasted via the formal approved
channels according to the applied rules, regulations and laws of the kingdom of Saudi Arabia.
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