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Riyad Collect E-Collection Agreement

This agreement ("AGREEMENT") is made on ( )

BETWEEN:

RIYAD BANK, a Joint Stock Company, incorporated under the laws of the Kingdom of
Saudi Arabia, with its Head Office as P.O. Box 22622, Riyadh 11416, K.S.A, bearing the
commercial registration No. [1010001054], to be represented in signing this agreement by
each party, acting as a clearing bank (*RB") and,

CLIENT NAME (CLIENT), a Joint Stock Company, incorporated under the laws of the Kingdom

of Saudi Arabia, bearing the commercial registration No. ( ) with CMA
License No. [ ], and its Head Office at P.O. Box , Riyadh
WHEREAS:

(a) CLIENT NAME wishes to open Current and Omnibus account’s with RB and appoint
RB as its clearing Bank with respect to its business plan in Saudi Arabia; and
(b) RB wishes to accept such request and provide certain Collection and clearing services
on behalf of CLIENT NAME subject to the terms and conditions set forth in this Agreement.

1. Interpretation

In this Agreement:

“Agreement” refers to this Clearing and Omnibus Bank Agreement.

“Bank” means a bank or financial institution at which the Beneficiary maintains the
accounts that is the subject of the Payment Instruction.

“Banking Day” means each day that banks are open for business in Saudi Arabia. For

the avoidance of doubt, as a principle, the banks are not operating in Saudi Arabia on
Friday, Saturday and any other official banking holiday set forth under the laws of Kingdom
of Saudi Arabia.

“Beneficiary” means the person to whose account with the relevant Bank payments
are to be credited pursuant to a Payment Instruction.

“"CLIENT Current Account” means any account belongs to CLIENT held with RB.

“"CLIENT Omnibus Account” means current account belongs to CLIENT/ Internal RiyadBank
Account and held with RB.
“"SAR"” means Saudi Arabian Riyal, the legal currency of the Kingdom of Saudi Arabia.

“"SARIE"” means the ‘Saudi Arabian Riyal Inter-bank Express’, an inter-bank payments
and settlements system.

“"SWIFT” means ‘Society for Worldwide Inter-bank Financial Telecommunication’, a
provider of messaging network for banks worldwide.

“EFT” means an Electronic Fund Transfer.

2. Amendment
This Agreement may be revised, amended, or supplemented from time to time by
agreement in writing between the parties hereto.

ol
Name o dl Name ol Name
Name ol
Sign. 2u6gill Sign. 216gill usgill
Sign. subgill Sign.
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3. Copies
This Agreement is entered into by (2) copies, one for each party.

4. Services, Management and Maintenance of Accounts.
RB shall provide the following products or services to the CLIENT under this Agreement:

4.1 Corporate Account: CLIENT will open and maintain a current account with RB which
CLIENT will mainly use for CLIENT activities as * Main Corporate ” Account.

4.2 OMNIBUS Account: CLIENT will open Current Account and maintain as omnibus
account with RB ("*Omnibus Account”); this account will be used for collecting and
maintaining funds from its customers and for settling / receiving settlement of the
CLIENT'S.

4.3 Virtual Accounts: The Virtual account will be a collection of 24 digits IBAN Account
Number defined by RiyadBank .

4.4 Other Accounts: Depending on the requirements of applicable laws and
regulators or by CLIENT’S plan for its business, RB will open other types of
banking account on behalf of CLIENT.

Riyad Collect E-Collection Service Fees:

Pricing Matrix for Riyad Collect E-Collection Solution

Service Period Fee
Setup Fee One time SR 15,000
Monthly Maintenance Monthly SR 1000
Fee
Virtual IBAN Accounts Per Account SR 10
MT 940 Per Account SR 200
Customised Response
File as per client Per Account SR 1000
requirements
5. Indemnity

Unless there is gross negligence or willful misconduct on RB's side, CLIENT will
indemnify and hold RB harmless from and against any and all actions, claims,
demands, loss, liability or expenses whatsoever, including reasonable attorney’s
fees and costs, resulting directly from RB complying with or carrying out any
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CLIENT Messages or any other instructions given to RB by CLIENT in connection
with this Agreement received in accordance with any authentication procedures,
including without limitation those relating to the use of Digital Signatures or the use
of a Company Code or Codes, or any other Security Protocols (as described in
Appendix A hereto and incorporated herein by this reference), from time to time in
place between CLIENT and RB or otherwise in accordance with this Agreement,
regardless of the actual identity of the transmitter thereof; provided that RB has
taken all adequate precautions while discharging its obligations to beneficiaries
without negligence. This indemnity shall survive the termination of this Agreement.

6. Disclaimer

Unless there is gross negligence or willful misconduct on RB's side, RB shall have
no responsibility and shall incur no liability to CLIENT for any failure to carry out, or
any delay in carrying out, any of its obligations hereunder if such failure or delay
results from RB’s acting in accordance with applicable laws, regulations or rules
(including rules of SWIFT and SARIE), or any other cause beyond RB’s control. In
particular, but without Ilimitation, RB shall not be obliged to transmit CLIENT
Messages to any person or entity with whom RB is prohibited from doing business
by law or regulation or in any circumstances in which compliance would, in law,
conflict with applicable law or good banking practice. In addition, RB shall have no
responsibility and shall incur no liability for any act or failure to act by SWIFT or by
any clearing system, any Bank (other than RB) or any other third party, or for any
error, omission or inaccuracy in the information contained in any notice or
communication received by RB. RB shall on reasonable effort basis inform CLIENT
of any failure or delay in processing or transmitting CLIENT payment.

7. Termination

Without prejudice to each party’s accrued rights hereunder up to the date of termination, this
Agreement and all services hereunder may be terminated by CLIENT or RB at any time, in the
event of each party’s insolvency, receivership, voluntary or involuntary bankruptcy or
institution of any proceeding therefore, or if a party breaches any of the terms and conditions
of this Agreement, then the other party may at its option, terminate this Agreement by giving
the other party not less than ninety (90) days prior written notice of its intent to terminate
and giving the date of termination. Notwithstanding any such termination, this Agreement shall
continue in full force and effect as to all messages whose processing has been commenced by
RB prior to such termination.

8. Third Parties

The terms of this Agreement may be enforced only by a Party to it or such Party’s
successors and permitted assigns.

9. Rights of Transfer

Neither Party shall assign or otherwise transfer, dispose of or encumber any of its
rights or obligations hereunder except with the prior written consent of the other
Party.

10. Notices

Unless otherwise specified in this Agreement, all notices, requests and other
communications hereunder required to be delivered by a Party in writing shall be
delivered to the other Party at its address on the first page of this Agreement or to
such other address as either Party may specify in writing from time to time. All notices
shall be given by mail (first class, postage prepaid), hand delivery, courier or facsimile
transmission providing transmittal receipt.
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11. Governing Law & Dispute Resolution

11.1 The Agreement shall be governed exclusively by laws of Kingdom of Saudi
Arabia.

11.2 Any disputes arising out of or in connection with the Agreement, including
any question regarding its existence, validity or termination, shall be referred to
the Competent Court. The arbitration proceedings shall be conducted in the Arabic
language. Each of the Parties agrees that this arbitration agreement shall be
irrevocable.

12. General

12.1 This Agreement embodies the entire agreement of the Parties with respect to
the subject matter hereof, and supersedes and replaces any previously made
proposals, representations, understandings and agreements, either oral or
in writing, by the Parties with respect thereto.

12.2 The invalidity, illegality or unenforceability of any provision of this Agreement
shall in no way affect the validity, legality or enforceability of any other
provision.

12.3 No failure on the part of a party to exercise or no delay in exercising any right
or remedy hereunder shall operate as a waiver thereof or preclude any other
party or further exercise thereof or the exercise of any other right or remedy,
or shall any single or partial exercise by that Party of any right or remedy
hereunder preclude any other party or further exercise hereof or the exercise
of any other right except as expressly provided herein.

13. CONFIDENTIALITY/ OBLIGATION

13.1 The parties acknowledge that any information to be disclosed by the other
party hereto or to be known to itself in relation to the performance of this
Agreement (including but not limited to CLIENT or CLIENT'S clients’ trade records,
the fact that this Agreement has been entered into and the contents hereof),
whether or not it is in the form of hard copies (“"Confidential Information”) is
highly confidential, and each party hereto shall not disclose Confidential
Information to any third party (excluding RB’s or CLIENT'S director or employee
who need to know in relation to the performance hereunder) without prior
written consent of the other party.

13.2 Notwithstanding the foregoing, RB or CLIENT may disclose Confidential
Information if required to do so by law or by the orders by competent court
of jurisdictions or regulatory authority (including but not limited to Tadawul
or Japan Securities Dealers Association); provided that RB or CLIENT shall
provide the other party with the notice about such disclosure immediately
thereafter.

13.3 RB or CLIENT
Each party will maintain Confidential Information in strict confidence, and
shall use the same degree of care to maintain the confidentiality of all
Confidential Information that it uses to maintain the confidentiality of its own
information, but in no event will it use less than reasonable care.
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14. The Omnibus account number is: CLIENT Current Account . It is opened
under the following currencies:

a. SAR: Saudi Riyal.
(CLIENT has the right to open additional currencies if & when needed).

15. The Account number for the current account is: . It is opened under

the following currencies:

b. SAR: Saudi Riyal.
(CLIENT has the right to open additional currencies if & when needed).

16. CLIENT 's Omnibus account will hold only client money in the aforementioned
Omnibus account and not money belonging to CLIENT;

17. RB will not enforce any right or claim that it has against CLIENT by attaching or

hypothecating funds held in the company's Omnibus account number and

will not combine it with any CLIENT current account.

18. MISCELLANEOUS PROVISIONS

Any amendment to this Agreement shall be made in writing, signed by all the
Parties thereto.

This Agreement is binding and shall inure to the benefit of the Parties and their
respective successors in interest and assignees for any reasons, which shall
consequently be bound by all provisions contained in this Agreement. The
headings in this Agreement are solely for ease of reference and shall not affect
its interpretation. (Intentionally blank)

The customer shall pay all taxes or any costs imposed by government authorities and
municipalities, including but not limited to, the Value Added Tax resulting from the Contract
herein and/or in relation to the service or any taxes that may be imposed in the future. The
customer shall submit the Tax and Zakat Clearance Certificate Issued by the General
Authority for Zakat & Tax attesting that his/her Tax/Zakat status has been settled with the
General Authority on an annual basis. The customer shall also submit a certificate issued by
the General Organization for Social Insurance attesting that his/her financial status is
compliant with the general law.
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"The client has reviewed all the terms of the®"fagreement and acknowledged its contents,
particularly its legal and provision terms and conditions (including service fees), and
acknowledged his full acceptance of the agreement consisting of XXXX numbered pages and
its series."

IN WITNESS WHEREOF, this Agreement has been signed by the Parties by their
duly authorized representatives on the date first above written:

CLIENT NAME (Riyad Bank
Customer
By: By:
Signature Signature
Print Print
Name: Name:
Title: Title:
Date: Date:
CLIENT NAME (Riyad Bank
Customer
By: By:
Signature Signature
Print Print
Name: Name:
Title: Title:
Date: Date:
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