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1- Fund Manager-Name & Address:

Riyad Capital is a Saudi Closed Joint Stock Company with Paid Up Capital of SR 500,000,000 licensed by The Saudi
Arabian Capital Market Authority (NO. 07070-37). Commercial Registration No. 1010239234 Head Office Oasis
Granada 2414 - Al Shohda Dist. Unit No. 69. Riyadh 13241 -7279, Saudi Arabia.

Website: http://www.riyadcapital.com

2- Investment activities during the period:

The fund has invested mainly in traded Saudi equities. The market value of the investment portfolio by sector as at 30
June 2024 is summarized below.

Capital goods 5,531,654
Materials 5,342,861
Real estate management and development 4,779,187
Insurance 275,671
Health care equipment 256,698
Total 16,186,071

3- Report on the performance of the Investment Fund during the period:

Fund Performance Benchmark

23.47% 8.80%

4- Any changes in terms & conditions during the period:

Updated the T&Cs as of (29/06/1445 H.), corresponding to (11/01/2024 G.).

A summary of the main updated items are as follows:

Appointing a zakat and tax advisor for the fund and adding the related information;
" Addingregulatory disclosures related to Zakat;
Adding the zakat and tax advisor's expenses to the schedule of fees and expenses;
" Reconstitution of the Fund's Board of Directors
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5 The Zakat calculation per unit:

Pursuant to Ministerial Resolution No. (29791) dated 9 Jumada al-Awwal 1444 Hijrah (corresponding to December 3,
2022), the rules for collecting zakat for investment funds permitted by the Capital Market Authority were established.

During the year 2023, the fund manager completed the process of registering the fund with the Zakat, Taxes and
Customs Authority, and the information announcement was submitted in a timely manner. The amount of zakat to be
paid for the fiscal year ending on December 31, 2023 for the fund's units was 0.189782 Saudi riyal per unit.

5- Other Information:
- More information can be found on the fund page on the website, where periodic reports are published on the
characteristics and performance of the fund that enable unit owners to make their decisions.

6- TheFund'sinvestments in other funds:

The Fund has no investments in other funds.

7- Special Commission:
The Fund Manager did not receive any special commission during the period.

8 Duration of management of the person registered as fund manager:

Name of the person The period

Five years

Fund Expenses Ratio

The weighted average of the expense’s ratio of the funds in which
the fundis invested
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External Auditor:
Deloitte & Touche & Co., Chartered Accountants and Auditors - License No. 1010600030
Address: Riyadh - Al-Raeda Digital City - Building number: RDCIN 01
Kingdom of Saudi Arabia
Telephone: +966(11)4045900

https://www?2.deloitte.com/sa/en.html?icid=site_selector_sa

Auditor Statement:

The accounting models presented in the financial statements, as a whole, all material aspects, the financial position
as on June 30, 2024, its business and its flows, net income, net profit and loss for investment assets and changes in
net assets attributable to unit holders for the period ended June 30, 2024, in accordance with generally accepted
accounting standards applied in the Kingdom of Saudi Arabia.

Financial Statements:
Attached with the report.
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| Deloitte and Touche & Co.
D e I o I tte Chartered Accountants
Metro Boulevard — Al-Aqiq
King Abdullah Financial District
P.0. Box 213 - Riyadh 11411
Saudi Arabia

Commercial Registration: 1010600030

Tel: +966 11 5089001
www.deloitte.com

INDEPENDENT AUDITOR’S REVIEW REPORT ON INTERIM FINANCIAL
INFORMATION

To the Unitholders and the Fund Manager
Riyad Emaar Fund
Riyadh, Kingdom of Saudi Arabia

Introduction

We have reviewed the accompanying interim condensed statement of financial position of Riyad Emaar Fund
(“the Fund”) managed by the Riyad Capital Company (the “Fund Manager™) as at June 30, 2024, and the
related statements of comprehensive income, changes in equity attributable to the unitholders and cash flows
for the six-month period then ended and material accounting policy information and other explanatory notes.
The Fund Manager is responsible for the preparation and presentation of this interim financial information in
accordance with International Accounting Standard 34 Interim Financial Reporting (“TAS 34”), as is endorsed
in the Kingdom of Saudi Arabia. Our responsibility is to express a conclusion on this interim financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” as endorsed in the
Kingdom of Saudi Arabia. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with International
Standards on Auditing that are endorsed in the Kingdom of Saudi Arabia, and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim financial information is not prepared, in all material respects, in accordance with I1AS 34 as endorsed
in the Kingdom of Saudi Arabia.

Other Matter

The interim condensed financial information of the Fund for the six-month period ended June 30, 2023, and
the annual financial statements for the year ended December 31, 2023, were reviewed and audited
respectively by another auditor who expressed an unmodified conclusion on that interim financial information
on August 8, 2023 and unmodified opinion on those statements on March 27, 2024,

Deloitte and Touche & Co.
Chartered Accountants

alked Sobahi
License No. 378
06 August 2024
02 Safar 1446



RIYAD EMAAR FUND

OPEN-ENDED MUTUAL FUND

(MANAGED BY RIYAD CAPITAL)

INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION

(ALL AMOUNTS IN SAUDI ARABIAN RIYAL UNLESS OTHERWISE STATED)

As at As at
Note 30 June 2024 31 December 2023
(Un-Audited) (Audited)
ASSETS

Cash and cash equivalents 6 1,326,374 280,255
Investments carried at fair value through profit or loss (FVPL) 7 16,186,071 8,566,082
Dividend receivable 11,748 -
Total assets 17,524,193 8,846,337

LIABILITIES
Management fees payable 11 5,562 2,341
Accrued expenses 61,054 61,439
Redemptions payable 9,056 -
Total liabilities 75,672 63,780
Equity attributable to the Unitholders 17,448,521 8,782,557
Units in issue (number) 8 712,955.98 443,069.94
Equity attributable to each unit 24.47 19.82

The accompanying notes 1 to 15 form an integral part of this interim condensed financial information.



RIYAD EMAAR FUND

OPEN-ENDED MUTUAL FUND

(MANAGED BY RIYAD CAPITAL)

INTERIM CONDENSED STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
(ALL AMOUNTS IN SAUDI ARABIAN RIYAL UNLESS OTHERWISE STATED)

Note For the six-month period ended

30 June 2024 30 June 2023

Income

Net gain from investments carried at FVPL 9 2,197,983 3,004,772
Dividend income 150,742 220,202
Total income 2,348,725 3,224,974
Expenses

Management fees 5 11 (125,669) (118,281)
Other expenses 10 (68,210) (72,797)
Total expenses (193,879) (191,078)
Net income for the period 2,154,846 3,033,896

Other comprehensive income for the period - -

Total comprehensive income for the period 2,154,846 3,033,896

The accompanying notes 1 to 15 form an integral part of this interim condensed financial information.



RIYAD EMAAR FUND

OPEN-ENDED MUTUAL FUND

(MANAGED BY RIYAD CAPITAL)

INTERIM CONDENSED STATEMENT OF CHANGES IN EQUITY ATTRIBUTABLE TO THE UNITHOLDERS
(All amounts in Saudi Arabian Riyal unless otherwise stated)

For the six-month period ended

30 June 2024 30 June 2023
Equity attributable to the Unitholders at the beginning of the period (Audited) 8,782,557 12,107,391
Total comprehensive income for the period 2,154,846 3,033,896
Subscriptions and redemptions by the unitholders
Issuance of units 10,147,118 652,500
Redemption of units (3,636,000) (6,597,545)
Net Change from unit transactions 6,511,118 (5,945,045)
Equity attributable to the Unitholders at the end of the period (Un-Audited) 17,448,521 9,196,242

The accompanying notes 1 to 15 form an integral part of this interim condensed financial information.



RIYAD EMAAR FUND

OPEN-ENDED MUTUAL FUND

(MANAGED BY RIYAD CAPITAL)

INTERIM CONDENSED STATEMENT OF CASH FLOWS (UN-AUDITED)
(ALL AMOUNTS IN SAUDI ARABIAN RIYAL UNLESS OTHERWISE STATED)

Note For the six-month period ended

30 June 2024 30 June 2023
Cash flows from operating activities:
Net income for the period 2,154,846 3,033,896
Adjustments for:
Unrealized gain on investments carried at F\VPL 9 (1,545,272) (1,743,739)

609,574 1,290,157

Net changes in operating assets and liabilities:
Investments carried at FVPL (6,074,717) 4,293,354
Dividend receivable (11,748) (1,581)
Management fees payable 3,221 11,950
Accrued expenses (385) 1,479
Net cash (used in) / generated from operating activities (5,474,055) 5,595,359
Cash flows from financing activities:
Proceeds from issuance of units 10,147,118 652,500
Redemptions of the units, net off payable* (3,626,944) (6,588,297)
Net cash generated from / (used in) financing activities 6,520,174 (5,935,797)
Net change in cash and cash equivalents 1,046,119 (340,438)
Cash and cash equivalents at beginning of the period 280,255 677,847
Cash and cash equivalents at end of the period 6 1,326,374 337,409
*Supplementary Information
Payable to unitholders on account of redemption 9,056 9,248

The accompanying notes 1 to 15 form an integral part of these interim condensed financial information.



RIYAD EMAAR FUND

OPEN-ENDED MUTUAL FUND

(MANAGED BY RIYAD CAPITAL)

NOTES TO THE INTERIM CONDENSED FINANCIAL INFORMATION (UN-AUDITED)
FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2024

(ALL AMOUNTS IN SAUDI ARABIAN RIYAL UNLESS OTHERWISE STATED)

FUND AND ITS ACTIVITIES

The Riyad Emaar Fund (the “Fund”) is an equity fund portfolio managed through an agreement between Riyad Capital (the “Fund
Manager”) and the investors in the Fund (the “Unit Holders”). The Fund aims to achieve long-term capital growth within a high-
risk environment through investing primarily in stocks of listed Saudi companies engaged in building, construction, real estate and
cement, in addition to other companies engaged in similar activities. The Fund may also invest partially (not more than 10% of its
assets) in stocks of GCC companies engaged in similar sectors that must be compliant to the Sharia criteria set by the Sharia
Committee of Riyad Capital.

In dealing with the Unitholders, the Fund Manager considers the Fund as an independent accounting unit. Accordingly, the Fund
Manager prepares separate financial statements for the Fund.

The management of the Fund is the responsibility of the Fund Manager. However, in accordance with the Fund’s Agreement, the
Fund Manager can delegate or assign its duties to one or more of the financial institutions in the Kingdom of Saudi Arabia and
overseas.

Capital Market Authority (“CMA”)’s approval for the establishment of the Fund was granted in its letter number 291/5 dated
Muharram 23, 1430H (corresponding to 20 January 2009). The Fund commenced its operations on 30 December 2009.

REGULATING AUTHORITY

The Fund is governed by the Investment Fund Regulations (the “Regulations™) published by CMA on 3 Dhul Hijja 1427H
(corresponding to 24 December 2006) thereafter amended on 16 Sha’ban 1437H (corresponding to 23 May 2016). The regulation
was further amended (the “Amended Regulations™) on 12 Rajab 1442H (corresponding to 24 February 2021) detailing requirements
for all funds within the Kingdom of Saudi Arabia. The Amended Regulations have effective dates starting from 19 Ramadan 1442H
(corresponding to 1 May 2021).

BASIS OF PREPARATION
31.1 Statement of compliance

This interim condensed financial information of the Fund has been prepared in accordance with International Accounting standard
34 — Interim Financial Reporting (“IAS 34”) as endorsed in the Kingdom of Saudi Arabia and other standards and pronouncements
issued by the Saudi Organization for Chartered and Professional Accountants (’SOCPA’’) and should be read in conjunction with
the Fund’s last annual financial statement for the year ended 31 December 2023. The results for the six-month period ended 30 June
2024 are not necessarily indicative of the results that may be expected for the financial year ending 31 December 2024.

3.2 Basis of measurement

This interim condensed financial information has been prepared under the historical cost convention, using the accrual basis of
accounting except for investments carried at fair value through profit or loss which are carried at their fair value. The Fund presents
its interim condensed statement of financial position in the order of liquidity. All balances are classified as current. The Fund can
recover or settle all its assets and liabilities within 12 months from the reporting date.

3.3 Functional and Presentation Currency

Items included in the interim condensed financial information are measured using the currency of the primary economic
environment in which the Fund operates (the “functional currency”). These interim condensed financial information are presented
in Saudi Arabian Riyal (“SAR”) which is the Fund’s functional and presentation currency.

Transactions and balances

Foreign currency transactions are translated into SAR using the exchange rates prevailing at the date of transactions. Foreign
currency assets and liabilities are translated into SAR using the exchange rates prevailing at date of the interim statement of financial
position. Foreign exchange gains and losses, if any, arising from translation are included in the interim condensed statement of
comprehensive income.

34 Critical accounting judgments, estimates and assumption

The preparation of the interim condensed financial information requires management to make judgments, estimates and assumptions
that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure
of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment
to the carrying amount of assets or liabilities affected in future periods.



RIYAD EMAAR FUND

OPEN-ENDED MUTUAL FUND

(MANAGED BY RIYAD CAPITAL)

NOTES TO THE INTERIM CONDENSED FINANCIAL INFORMATION (UN-AUDITED)
FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2024

(ALL AMOUNTS IN SAUDI ARABIAN RIYAL UNLESS OTHERWISE STATED)

BASIS OF PREPARATION (CONTINUED)

31.1 Critical accounting judgments, estimates and assumption (continued)

There are no significant estimates or judgements involved in the preparation of financial information, that might have a significant
risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next accounting period. The Fund
based its assumptions and estimates on parameters available when the interim condensed financial information was prepared.
Existing circumstances and assumptions about future developments, however, may change due to market changes or circumstances
arising beyond the control of the Fund. Such changes are reflected in the assumptions when they occur.

3.5 Going concern

The Fund Manager has made an assessment of the Fund’s ability to continue as a going concern and is satisfied that the Fund has the
resources to continue in business for the foreseeable future. Furthermore, the Fund Manager is not aware of any material uncertainties
that may cast significant doubt on the Fund’s ability to continue as a going concern.

MATERIAL ACCOUNTING POLICIES

The accounting policies used in the preparation of this interim condensed financial information are consistent with those used and
disclosed in the annual financial statements of the Fund for the year ended 31 December 2023. Certain new standards, amendments
and interpretations apply for the first time in 2024, but do not have an impact on the interim condensed financial information of the
Fund.

There are other several amendments and interpretations that are issued, but not yet effective, up to the date of issuance of the Fund’s
interim condensed financial information. In the opinion of the Fund Manager, these will have no significant impact on the interim
condensed financial information of the Fund. The Fund intends to adopt those amendments and interpretations when they become
applicable.

31.1 New standards, interpretations and amendments adopted by the Fund
During the period, the Fund has not early adopted any standard, interpretation or amendment that has been issued but is not yet

effective. Several amendments, given below, apply for the first time in 2024, but do not have a material impact on the interim
condensed financial information of the Fund.

Standard, interpretation, Description Effective Date
amendments
Amendment to IFRS 16 - These amendments include requirements for sale and leaseback January 1, 2024
Lease Liability in sale and transactions in IFRS 16 to explain how an entity accounts for a sale
leaseback and leaseback after the date of the transaction. Sale and leaseback

transactions where some or all the lease payments are variable
lease payments that do not depend on an index or rate are most
likely to be impacted.

Amendments to IAS 7 and These amendments require disclosures to enhance the January 1, 2024
IFRS 7 — Supplier finance transparency of supplier finance arrangements and their effects on
arrangements a company’s liabilities, cash flows and exposure to liquidity risk.

The disclosure requirements are the IASB’s response to investors’
concerns that some companies’ supplier finance arrangements are
not sufficiently visible, hindering investors’ analysis.

Amendment to 1AS 1 — Non- These amendments clarify how conditions with which an entity January 1, 2024
current  liabilities  with must comply within twelve months after the reporting period affect
covenants the classification of a liability. The amendments also aim to

improve information an entity provides related to liabilities subject
to these conditions.

IFRS S1, ‘General This standard includes the core framework for the disclosure of January 1, 2024
requirements for disclosure of material information about sustainability-related risks and subject to
sustainability-related opportunities across an entity’s value chain. endorsement  from

financial information SOCPA
IFRS S2, ‘Climate-related This is the first thematic standard issued that sets out requirements  January 1, 2024
disclosures’ for entities to disclose information about climate-related risks and  subject to
opportunities. endorsement  from

SOCPA




RIYAD EMAAR FUND

OPEN-ENDED MUTUAL FUND

(MANAGED BY RIYAD CAPITAL)

NOTES TO THE INTERIM CONDENSED FINANCIAL INFORMATION (UN-AUDITED)
FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2024

(ALL AMOUNTS IN SAUDI ARABIAN RIYAL UNLESS OTHERWISE STATED)

MATERIAL ACCOUNTING POLICIES (CONTINUED)

31.1 New standards, interpretations and amendments adopted by the Fund (continued)

The listing of standards and interpretations issued which the Fund reasonably expects to be applicable at a future date are as follows.
The Fund is currently assessing the impact of these standards and interpretations and intends to adopt these when they become

effective.

Standard, interpretation, Description Effective date
amendments

Amendments to IAS 21 — Lack of  1ASB amended IAS 21 to add requirements to help in determining  January 1, 2025
Exchangeability whether a currency is exchangeable into another currency, and the

spot exchange rate to use when it is not exchangeable. Amendment

set out a framework under which the spot exchange rate at the

measurement date could be determined using an observable

exchange rate without adjustment or another estimation technique

Amendments to IFRS 10 and IAS  Partial gain or loss recognition for transactions between an Effective date deferred
28- Sale or Contribution of investor and its associate or joint venture only apply to the gain or  indefinitely
Assets between an Investor and loss resulting from the sale or contribution of assets that do not
its Associate or Joint Venture constitute a business as defined in IFRS 3 Business Combinations
and the gain or loss resulting from the sale or contribution to an
associate or a joint venture of assets that constitute a business as
defined in IFRS 3 is recognized in full.

IFRS  18-presentation  and This standard sets our requirements for the presentation and January 1, 2025
disclosure in financial statements  disclosure of information in general purposes financial statements

to help ensure the entity provide relevant information that

faithfully represents an entity’s assets, liabilities, equity, income

and expenses.

MANAGEMENT FEE AND OTHER CHARGES

On each valuation day, the Fund Manager charges the Fund, a management fee at the rate of 1.75% (2023: 1.75%) per annum of
the Fund’s net assets value. In addition, on a daily basis the Fund Manager charges the Fund, custody and administration fees each
at the rate of 0.035% plus 10 USD per transaction (2023: 0.035% plus 10 USD per transaction) and 0.20% (2023: 0.20%) per
annum of the Fund’s net asset value respectively.

The Fund Manager also recovers from the Fund any other expenses incurred on behalf of the Fund such as audit fees, legal fees
and other similar charges. These charges are not expected to exceed in total 0.20% (2023: 0.20%) per annum of the Fund’s net
assets value.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents included in the statement of cash flows comprise of the following:

Note 30 June 2024 31 December 2023

(Un-Audited) (Audited)

Cash in investment accounts 6.1,11 41,000 10,000
Bank balance with custodian 6.1 1,285,374 270,255
1,326,374 280,255

6.1 Cash in investment account is held in an investment account with Riyad Capital and a cash balance with the custodian.

The Fund does not earn profit on these investment accounts.



RIYAD EMAAR FUND
OPEN-ENDED MUTUAL FUND
(MANAGED BY RIYAD CAPITAL)

NOTES TO THE INTERIM CONDENSED FINANCIAL INFORMATION (UN-AUDITED)

FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2024

(ALL AMOUNTS IN SAUDI ARABIAN RIYAL UNLESS OTHERWISE STATED)

INVESTMENTS CARRIED AT FVPL

The Fund invests primarily in equity of listed Saudi companies. The fair value of investment portfolio by sector wise is summarized

as follows:

Equities:

Capital goods

Materials

Real estate management and development
Insurance

Health care equipment

Transportation

Energy

Total fair value

30 June 2024 31 December 2023
(Un-Audited) (Audited)
5,531,654 2,549,146
5,342,861 2,607,534
4,779,187 2,679,506
275,671 -
256,698 -

- 460,208

- 269,688

16,186,071 8,566,082

The effect on the net assets value (as a result of the change in the fair value of investments as at 30 June 2024 (Un-Audited) and 31
December 2023 (Audited) due to a reasonably possible change in equity indices based on the industry concentration, with all other

variables held constants is as follows:

Capital goods

Materials

Real estate management and development
Insurance

Health care equipment

Transportation

Energy

UNIT TRANSACTIONS

Transactions in units for the period/year are summarized as follows:

Units at the beginning of the period/year

Units issued during the period/year
Units redeemed during the period/year
Net change in units

Units at the end of the period/year

30 June 2024 31 December 2023
(Un-Audited) (Audited)
Potential Effect on Potential Effect on
- reasonable change .
reasonable change % Equity % Equity

+/-1% 55,317 +/-1% 25,491
+/-1% 53,429 +/-1% 26,075
+/-1% 47,792 +/-1% 26,795
+/-1% 2,757 +/-1% -
+/-1% 2,567 +/-1% -
+/-1% - +/-1% 4,602
+/-1% - +/-1% 2,697
30 June 2024 31 December 2023

(Un-Audited) (Audited)

(Units in numbers)
443,069.94 824,659.38
435,177.64 99,609.95
(165,291.60) (481,199.39)
269,886.04 (381,589.44)
712,955.98 443,069.94




RIYAD EMAAR FUND

OPEN-ENDED MUTUAL FUND

(MANAGED BY RIYAD CAPITAL)

NOTES TO THE INTERIM CONDENSED FINANCIAL INFORMATION (UN-AUDITED)
FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2024

(ALL AMOUNTS IN SAUDI ARABIAN RIYAL UNLESS OTHERWISE STATED)

NET GAIN FROM INVESTMENTS CARRIED AT FVPL

For the six-month period ended

30 June 30 June

2024 2023

(Un-Audited) (Un-Audited)

Realized gain from sale of investments carried at FVPL 652,711 1,261,033
Unrealized gain from revaluation of investments carried at FVPL 1,545,272 1,743,739
2,197,983 3,004,772

. OTHER EXPENSES
For the six-month period ended

30 June 30 June

2024 2023

(Un-Audited) (Un-Audited)

Custody fees 19,203 22,269
VAT expenses 23,970 23,092
Other 25,037 27,436
68,210 72,797

. TRANSACTIONS AND BALANCES WITH RELATED PARTIES

Related parties of the Fund include “Riyad Capital” being the Fund Manager, “Riyad Bank” being the shareholder of Riyad Capital,
other funds managed by the Fund Manager and Board of Directors.

In the ordinary course of its activities, the Fund transacts business with the related parties. The related parties’ transactions are in
accordance with terms and conditions of the Fund.

The significant related party transactions entered into by the Fund during the period and the balances resulting from such
transactions are as follows:

Related Relationship ~ Nature of Net amount of transaction Closing balances
Party transactions during the period receivable / (payable)
30 June 2024 30 June 2023 30 June 2024 31 December

(Un-Audited) (Un-Audited) (Un-Audited) 2023 (Audited)

Fund management

Riyad Fund fees (125,669) (118,281) (5,562) (2,341)
Capital Manager Cash in investment
accounts 31,000 - 41,000 10,000

Fund managed Investments carried
by the Fund at FVPL

Manager - (300,087) - -

Riyad SAR
Trade Fund
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RIYAD EMAAR FUND

OPEN-ENDED MUTUAL FUND

(MANAGED BY RIYAD CAPITAL)

NOTES TO THE INTERIM CONDENSED FINANCIAL INFORMATION (UN-AUDITED)
FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2024

(ALL AMOUNTS IN SAUDI ARABIAN RIYAL UNLESS OTHERWISE STATED)

FAIR VALUE ESTIMATION

The fair value for financial instruments traded in active markets is based on quoted market prices at the close of trading on the
financial reporting date. Instruments for which no sales were reported on the valuation day are valued at the most recent bid price.

An active market is a market in which transactions for the asset or liability take place with sufficient frequency and volume to
provide pricing information on an ongoing basis. The carrying value less impairment provision of financial instruments carried at
amortized cost are assumed to approximate their fair values.

The fair value hierarchy has the following levels:

e Level 1inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access
at the measurement date.

e Level 2 inputs are inputs other than quoted prices included within Level 1 that are observable for the asset or liability,
either directly or indirectly: and

e Level 3 inputs are unobservable inputs for the asset or liability.

The fair value of investments carried at FVVPL are based on quoted prices in active markets and are therefore classified within Level
1 and the units of mutual fund held by the Fund are valued based on NAV published by the fund manager.

All financial liabilities as at 30 June 2024 (Un-Audited) and 31 December 2023 (Audited) were classified as financial liabilities
measured at amortized cost. The table does not include fair value information for financial liabilities not measured at fair value if
the carrying amount is a reasonable approximation of fair value.

The following table analyses within the fair value hierarchy the Fund’s assets and liabilities (by class) measured at fair value as at
30 June 2024 (Un-Audited) and 31 December 2023 (Audited).

Carrying

Fair value
amount
As at 30 June 2024
(Un-Audited) Level 1 Level 2 Level 3 Total
Financial assets measured at fair value
Investments held at FVPL 16,186,071 16,186,071 - - 16,186,071
16,186,071 16,186,071 - - 16,186,071
Carrying Fair value
amount
As at 31 December 2023
(Audited) Level 1 Level 2 Level 3 Total
Financial assets measured at fair value
Investments held at FVPL 8,566,082 8,566,082 - - 8,566,082
8,566,082 8,566,082 - - 8,566,082

SUBSEQUENT EVENTS

As of the date of approval of this interim condensed financial information, there have been no significant subsequent events
requiring disclosure to or adjustment in this interim condensed financial information.

LAST VALUATION DAY

The last valuation day for the purposes of preparation of this interim condensed financial information is 30 June 2024 (31 December
2023).

APPROVAL OF THE INTERIM CONDENSED FINANCIAL INFORMATION

This interim condensed financial information was approved and authorized for issue by the Fund’s Board on 01 August 2024.
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