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This agreement was entered intoon ___/____/_____ H

Correspondingto ____/____/_____ G between the parties below:

(1) Riyad Capital, is a Saudi closed joint stock company, with
commercial registration number 1010239234, licensed and
organized by the capital market authority in the kingdom of Saudi
Arabia under license No0.07070-37, and having its primary address
at: 2414 - Al Shohda Dist., Unit No. 69, Riyadh 13241 - 7279,
Saudi Arabia, and hereinafter referred to as the "company”

(2) The client whose data was mentioned in the investment

account agreement, hereinafter referred to as the "client”, and its
main data is as follows:

Client name:

IDType: [ | NationalID [ | Igama [] Passport

[C] Family ID [] Other (please specify)

Preamble:

This agreement sets out the terms and conditions upon which the
company will offer brokerage services for the client in relation to
securities.

The terms and conditions of this agreement have to be read in
conjunction with the company’s investment account agreement
(investment account agreement) executed by the client.

1. Definitions:

The following terms shall have the meaning set forth next to them
and terms appearing as defined but not defined in this agreement
account agreement.

“Buy” means purchasing in securities, as the context dictates;

“Capital Market Law” means the Saudi capital market law issued
by royal decree No. M/30 dated 2/6/1424H, as amended;

“CMA” means the capital market authority;

“CMA Regulations” means any regulations, rules, instructions,
procedures and orders issued under the capital market law, as
amended;

“Fees List” means the free list payable to the company for
performing the services under this agreement, which are subject
to change from time to time;

o |l - idu)li B @BlaTd] eda olp] @i

syl Jauy @lddo deolue dysgsw adph o dllall bl adpi (1)
b adlall Gouwll e Jud oo dakiicg andie (1010239234) e,
lmilgicg (07070-37) @d) uaudyill wagar asgmudl dupell ddlaall
(7279-13241 galil 69 08 dasall clamdill > 2414 ;g0 iyl

(2 pll) s sy Loy Loyl JLigg el @8laall

g syladiudl Gluall aib adlail b ailily 543 o3 will Jwesll (2)
oo eusiyll ailoglag Jsoll) s s Losd aul]

siudljloz [ als] [] abllagall [ :ajsalles i

(sas) syl [ awilell aslaldl []

:Jlmgl é}uh

__________________________ eLonzidl yli

el

LonassLun sle padi dgm gi“ olbsdly bopill ableidl sim angi
.a.“dl.aﬂé|)92|gédollﬂhk§lqugéw&bhu9“ﬂlnbaﬁjﬁdl

wibmall adlasl wils I adlanl sim by eldsl Lle galbal wiag
Jsaszll 4o andgall ()latius] Glusdl adlail) ad il sal o)laiiwdl

walagymil
alalbonell agbig doslel dxigall Lilzall adlill cilslbnell ggsy

cheall Gizall a,8la0dl sim A lméyyei aly ol g3 ddyme 93y il
syladiwt] Gluall a8lail 8 lal

aisy Lo adlall Gholl 8 gleiiwdl wlpddl imi "y
13Laanll

egupally jalall ssgmmll dillall Ggumll plai (isy "aillall Ggull plBi"
scaslyasi go agle [y Log 22/6/1424 3y)lig 30/0 a8 GALall

usgemll allall Goull diuo i ekl

wlol gl cilelyz] ol cilayzei ol acled gl adlgl a i "aiyall ailgl”
lasi go layle [y Log dllall Gaull plai wizgay diall go 8)slo

clal clal adpill lodsiwi il paupll aaild imi "pgull daild”
£p3o§9MQ|HJ_.é.ﬂgb'aigﬂ|9 a,8laidl a3 wzgay ciloasll

RC.9.A



“Securities” means any of the following:

1. Shares;

2. Debt instruments;

3. Warrants;

4. Certificates;

5. Options;

6. Futures;

7. Contracts for differences;

8. Long term insurance contracts; and

9. Any right to or interest in anything mentioned in any of the
items 1 through 9 above.

“Instruction” or “Instructions” means any instructions by the
Client (or any person duly authorized by the Client, as officially
notified to the Company and accepted by the Company) to the
Company in relation to the execution of a purchase or sale
transaction in Securities given in accordance with Clause 8 hereof;

“Portfolio” means the Securities entrusted to the care of the
Company by the Client in the course of the Company’s
performance of any of the services contemplated hereunder;

“Investment Account” means the segregated Client account or
accounts to be maintained by the Company pursuant to Clause 13
hereof for the purpose of maintaining a financial deposit in order
to invest in Securities and pay the costs of all its transactions or
Instructions;

“Selling” means the selling of a security for consideration,
surrendering, assigning or converting rights under a security or
assuming a corresponding liability;

“Services” means the services set forth in Clause 4 of this
Agreement;

“Laws and Regulations” means collectively the following;

1) The Saudi Capital Market Law and the CMA Regulations, as
amended;

2) The Laws and Regulations of any relevant market and clearing
house in or through which the Client Instruction is executed;

3) Any circulars and instructions issued by the CMA; and

4) Any other applicable laws and regulations, including without
limitation any regulations, decrees, laws, ministerial orders,
judgments, orders, decisions and awards of any court or
competent authority, rules and any other instruments having the
force of law in the Kingdom of Saudi Arabia, as they may be issued
and in force from time to time.

“Business Day” means the official business days of the Company
and the relevant stock exchange;

“Client Funds” means the funds considered to belong to the Client
as defined in the relevant CMA regulations and any amendments
thereto;

“Commaodities” means any commodities (including currencies and
metals) traded on any exchange or other recognized associations;

“Option Contract” means an option to acquire or dispose of a
security, currency or commodity; or an option to acquire or sell a
specific option contract
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“Transaction” or “Transactions” means the execution of a
purchase or sale of securities or Commodities that the Company
deals in.

“Tadawul System” The collection of electronic systems for trading
listed securities in the market.

“Trading” Buying and selling transactions for the listed securities
in the Stock Market that are initiated by the client or the legal
custodian.

“CMA Trading Commission” The commission rate set by CMA for
the buying and selling of the listed Saudi market securities.

“Gross Trading Commission” Tatal amount which is accounted by
the company for the execution of the buy and sell transactions in
the listed securities in the

“Saudi Company Tadawul specified commission” The commission
which is paid to Tadawul from each buy and sell execution in the
securities market.

“Gross Commission before discount” the gross commission which
the discount percentage will be applied on after excluding
Tadawul's commission.

“Discount Rate” The discounted rate granted by the company for
the client from the trading commission after excluding Tadawul’s
commission.

“Net Commission” The commission which is obtained by the
company after excluding Tadawul’s commission & the discounted
commission given to the client from the gross commission.

2. General Terms and Conditions

2.1 The Company is authorized and regulated by the CMA to
conduct securities business in the Kingdom of Saudi Arabia
pursuant to CMA License No. (07070-37), and its principal place of
business in the Kingdom of Saudi Arabia is:

2414 - Al Shohda Dist. , Unit No. 69, Riyadh 13241 - 7279, Saudi
Arabia. Email: www.riyadcapital.com. Phone No.: 920012299

2.2 This Agreement constitutes a legally binding document which
will govern the basis on which the Company will provide the
Services specified in Clause 4 below to the Client.

2.3 Itis the Client’s sole responsibility to ensure that its execution
of this Agreement and the contracts and Transactions effected
with the Company thereunder now or in the future are in
accordance with the Client’s investment objectives and comply in
all respects with the Laws and Regulations or other regulatory
restrictions upon the Client entering into such contracts and
Transactions.

2.4 This Agreement will take effect after the Company receives
from the Client an executed copy of this Agreement, attached with
the required documents, in the format and language acceptable to
the Company.
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2.5 All Transactions that the Client wishes to execute will be
subject to the Laws and Regulations, and the Client agrees that it
will act in accordance with all applicable Laws and Regulations
with respect to the Services provided under this Agreement.

2.6 If there is any conflict between this Agreement and any of the
Laws and Regulations, the Laws and Regulations shall prevail to
the extent of the inconsistency.

2.7 The Company may take, or omit to take, any action it considers
necessary to ensure compliance with any Laws and Regulations
and it will not be liable in respect of any such action taken in good
faith. Whatever the Company does or omits to do in order to
comply with the Laws and Regulations will be binding on the
Client. Any action it takes or omits to take for the purpose of
complying with the Laws and Regulations will not render the
I(;O{)Tpany or any of its directors, officers, employees or agents
iable.

2.8 This Agreement contains all the terms agreed between the
parties regarding the brokerage services and supersedes any prior
agreement, understanding or arrangement between the parties
pertaining to this Agreement, whether oral or in writing. No
representation, undertaking or promise shall be taken to”have
been given or be implied from anything said or written in
negotiations between the parties prior to this Agreement except
as expressly stated herein. No party shall have any remedz in
respect of anr untrue statement made by the other upon which
that party relied in entering into this Agreement (unless such
untrue statement was made fraudulently or was as to a
fundamental matter including a matter fundamental to the other
party’s ability to perform its obliﬂations under this Agreement)
and that party’s only remedies shall be for breach of contract.

3. Riyad Capital in its capacity as the Client’s Attorney

The Client hereby unconditionally and irrevocably appoints the
Company as its attorney-in-fact with full power of delegation and
substitution, to deal with all parties )such as brokers, custodians,
counterparts( in order to execute, sign and deliver any documents
which may be deemed by the Company or any advisor to be
necessary in order to provide Services, particular{ly concerning the
urchase and sale of any Securities and Commodities or rights or
uture contracts as per Instructions issued by the Client.and in
order to automatically pay all costs, fees, expenses and amounts
related to the executed transactions on behalf of the client,
including those related to international brokerage services such
as: Due taxes, in exchange for providing the services. Any
document to be executed by this power may be executed by an
officer of the Company.

4.The Services

4.1 The Company Erovides, pursuant to this Agreement, and
subject always to the Client’s classification and the terms and
conditions hereof, the following Services:

©® Creating investment Portfolio or Portfolios for the Client
according to its requirements, and providing relevant
administrative services thereto.

©® Executing: executing Client Instructions regarding dealings in
Securities for the account of the Client, in accordance with
the Instructions.

© Arranging Custody: making possible arrangements and
maintaining records in order to provide custody of the Client’s
Securities by the Company or arranging for other parties to
provide safe custody services of Securities, as necessary,
according to Clause 13 of this Agreement.

©® Advising: providing advice to the Client on the merits of
dealing™ in particular Securities based on the Client
classification, as per the Laws and Regulations

4.2 If the Client is classified as an Execution-Only Customer, the
Company will only deal as the Client’s agent in accordance with
the Instructions that it receives from the Client and the Compan
will not %rovide any advice to the Client. The Client shall take full
responsibility on any decision to execute a Transaction, and any
consequences resulting therefrom without any liability on the
Company.
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5. Fees and Commissions

5.1 The Client acknowledges that the Services provided to it will be
subject to the fees and commissions determined by the Company
from time to time, knowing that the current Fee List as of the
date of this Agreement is attached hereto as Annex 1. The Client
represents and agrees that such fees may be subject to change
from time to time, of which the Company will inform all its clients
through the means adopted by the Company, including electronic
channels. The Client must notify the Company of any objection to
such changes in writing, within seven )7( days from the date of
announcement of the amended Fee List, and ask the Company to
discontinue the provision of the Services. In any case, the
Company may discontinue the Services under this Agreement if
the Client objects to the amended Fee List. The Fee List shall
apply to all Transactions and dealings from its effective date, as
announced.

5.2 The Client acknowledges that the Services provided to it will
also be subject to fees and commissions determined by the
exchange market dealt in and the Client will bear such fees and
commissions. The Client also acknowledges that the Company will
not be held liable for any change of the fees and commissions, and
that the fees and commissions will be deducted from the Client’s
Investment Account in order to be paid.

5.3 The Client acknowledges that the Services provided to it by the
parties appointed by the Company from time to time (such as
external brokers and external custodians) to perform specific
Services will be subject also to fees and commissions determined
by such parties and the Client will bear such fees and
commissions. The Client also acknowledges that the Company will
not be held liable for any change of the fees and commissions, and
that the fees and commissions will be deducted from the Client’s
Investment Account in order to be paid.

5.4 The Client agrees that the Company may charge the
Investment count, without prior notice, any fees or commissions
as a result of the provision of Services and the execution of the
Client’s Instructions in accordance with the Fee List. Moreover,
the Company will charge the Client any expenses that may incur in
the course of executing Instructions and providing Services.

5.5 The Company requires all Transactions in Securities to be
effected on a delivery against payment basis.

5.6 The Client shall be responsible for all expenses, taxes, fees or
other costs or liabilities incurred by the Company in connection
with this Agreement, except as atherwise provided in the Fee List.
Such other charges may include without limitation:

1) Any judgment, settlement or other costs and expenses,
including legal costs, incurred in connection with any actual or
threatened action or proceedings relating to this Agreement and
the Services provided to the Client.

2) All taxes which may be due or payable on the Securities and the
income attributable to the Portfolio or the Investment Account.

3) Registration fees of Securities and custody services.

4) All other costs and expenses reasonably incurred by the
Company in connection with the Portfolio and the Services
provided to the Client, including without limitation sub-custodian
fees.

5.7 The Client authaorizes the Company to pay automatically, from
the Investment Account, the costs of all Transactions made in
favor of the Client or its account, including amounts owed by the
Client for the purchase of Securities, fees for money transfers, and
customary transactional and brokerage fees, as well as any other
amounts owed by the Client.
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6. Minimum Credit Balance required to be maintained in
the Investment Account

The Client acknowledges and agrees that the Instructions will be
carried out only if a credit amount is maintained in its Investment
Account and until the amounts of the executed Transactions and
all Client’s liabilities and obligations to the Company have been
fully satisfied.

7. Client Funds and Investment in Foreign Currencies

7.1 The Client agrees that if the currency of the Investment
Account is other than Saudi Riyals, credit balances may be
deposited in the name of the Company with correspondent Banks
in or outside the Kingdom of Saudi Arabia. Withdrawals of such
currency from the Investment Account may be made by draft in a
form approved by the Company to the extent approved by it based
on the Client’s Instructions and always subject to the provisions of
this Agreement. Withdrawals or deposits in a currency other than
the currency of the Investment Account will be debited or
credited, as the case may be, at the Company'’s discretion either to
an existing sub-account or, in the case of a deposit, to a new sub-
account in the currency received. The Client hereby agrees that the
Company shall not be held liable for any reductions in the value of
the account as a result of fluctuations in foreign currency
exchange rates, or as a result of taxes or fees imposed by any
relevant jurisdiction, or as a result of having any legal or
administrative restrictions imposed on the transfer of such
monies. Also, exchange rate induced gains shall accrue to the
benefit of the Client. The Client acknowledges and agrees that the
Company shall not be responsible for any delay as a result of the
transfer that may occur by any external party. Client acknowledges
that legal and regulatory requirements in this case might differ
from the applied legal and regulatory requirements in Saudi
Arabia. Also, the client agrees on the entitlement of the company
to obligate the client to deposit and withdraw in specific currency
for the services related to international brokerage.

7.2 The Company shall be entitled to make any currency
conversion it considers necessary or desirable for the purposes of
complying with its obligations or preserving its rights under this
Agreement or any Transaction thereunder. Any such conversion
shall be effected by it in such manner and at such rates as the
Company may, at its discretion, determine ( having due regard to
the prevailing rates).

8. Instruction Execution Procedures

8.1 If the Client wishes to deal in a Security, the Client shall issue
Instructions to the Company relating thereto. The Client
acknowledges that all the Instructions require that the Client
provide the Company with specific details for each Transaction
separately, according to the requirements of the relevant
exchange market in which the dealing will take place, as well as
the Laws and Regulations. Such details include determining the
name of the security, order type, whether Buy or Sell, execution
price, execution date, and any other information that the Company
may request in order to execute the Client’s Instructions.

8.2 The Client must deliver its Instructions to the Company by the
official means acceptable by the Company, which is either in
writing by filling in the relevant forms, orally through a registered
phone line, or through any other electronic means acceptable by
the Company. Written Instructions must be signed or
electronically authenticated as per the Company’s requirements.
The Client acknowledges that the Instructions shall be effective
only upon receipt by the Company in a form that is valid and
acceptable thereto.

8.3 All Transactions executed by the Company on behalf of the
Client in accordance with this Agreement are not optional;
meaning that the Client makes all decisions in relation to the Buy
or Sell of Securities and instructs the Company accordingly. The
Company will not execute any Transaction without receiving
Instructions from the Client, except as mentioned in Clause 11.
The execution of Transactions by the Company according to any
Instructions does not mean that the Company approves of such
Transactions or Instructions.
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8.4 The Client shall bear sole responsibility for ensuring that the
Instructions issued to the Company are in compliance with the
Client’s investment objectives and in compliance with the
applicable Laws and Regulations and other regulatory restrictions
imposed on the Client. There shall be no other obligation or
liability on the Company with respect to the execution of the
Client’s Instructions.

8.5 Instructions may be cancelled or amended in the same
manner as they may be given, or any other manner approved by
the Company. Cancellation and amendment of Instructions shall
be subject to timely receipt by the Company of such Instructions
and shall be limited to the unexecuted portion of any amended or
cancelled Instruction. The Company shall also cancel Instructions
as requested by the financial market in which they are dealing.

8.6 In the event that the Client desires to place a "Good-Till-
Cancelled” order, the Client agrees to advise the Company by one
of the means used to issue the order. In the event that the Client
does request such a "Good-Till-Cancelled” order, the Client agrees
that such an order shall be valid until canceled by one of the
means used to issue its order. Such a "Good-Till-Cancelled” order
can be revoked if the Client specifically cancelled it by one of the
previously mentioned modes. A "Good-Till-Cancelled” order will
remain valid for the maximum period permissible by the
concerned exchange market.

8.7 The Client understands that Instructions may be carried out
only on such days and at such times when the Company and the
relevant financial markets are open for business.

8.8 The Company will work in good faith to serve the interests of
the Client and will exert due care when executing Transactions for
the Client’s account in accordance with his/her Instructions in
relation to the Services specified under this Agreement.

8.9 The Client acknowledges that it is not acting as an agent of or
intermediary for any other natural or juridical person when asking
the Company to execute specific Transactions. The Client also
acknowledges and agrees to be treated as a client for all purposes
related to such Transactions )including settlement of
Transactions(. The Client undertakes to comply with all applicable
Anti-money laundering & combating Terrorism financing
regulations.

8.10 The Client shall immediately notify the Company in writing of
the identity of the persons authorized to give written Instructions
on the Client’s behalf. If the Client authorizes more than one
individual person, each of such persons shall be entitled to give
Instructions individually unless the Client notifies the Company
otherwise.

811 The Client consents to the Company recording all
Instructions in relation to securities business with the Client
including telephone communications and electronic records. The
Client expressly agrees that such communications and recordings
may be used as proof of the contents of such Instructions, and
shall be decisive in any court or any arbitration proceedings
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8.12 The Client hereby agrees that the Company may act upon any
telephone Instructions received by it from the Client or any of the
Client’s authorized agents whom the Client so designates in
writing and informs the Company of their names. Before
accepting telephone Instructions from an agent of the Client, the
Company will validate the agent’s identity by conducting the
regulatory methods used. Instructions received in this manner on
behalf of the Client’s authorized agents shall be considered valid
and binding upon the Client. The Company shall not be held liable
for the consequences of any action which it may appropriately
take in executing such Instructions including, without limitations,
the purchases, sales, receipt, and delivery of securities, and the
payment and receipt of funds. Moreover, the Client shall hold the
Company harmless and indemnify it against any liability, loss,
damages, claims, lawsuits or expenses of any nature which may
result from the Company acting, in good faith, on such
Instructions, regardless of whether the Company has acted in
error in executing said Instructions; unless its conduct came as a
result of negligence or willful misconduct.

8.13 The Company may rely on Instructions in whatever form,
which purport to have been given by the Client and which the
Company reasonably accepts in good faith to have been given by
the Client. The Company will not be obliged to confirm the
authenticity of such Instructions provided that, in this case, the
Company took all necessary measures to verify the identity of the
Client. The Company shall not be liable to the Client in respect of
any loss or damage incurred as a result of the implementation of
the Instructions. Without prejudice to the provisions of Clause 28
)Riyad Capital’s Responsibilities(, the Company shall not be liable
to the Client for any losses or other liabilities arising from any of
the following:

1) The unauthorized use or forging of the Client’s or an authorized
representative’s signature provided that in such event that the
Company will have undertaken all necessary, or appropriate
measures to verify the identity of the Client;

2) The unauthorized use of electronic channels through which the
Instructions were implemented;

3) Any error or ambiguity in any Instruction received by the
Company.

8.14 The Client understands and acknowledges that the Company
will exert due care when executing the Client’s Instructions, but
shall not bear any liability for any loss, fall in prices or expenses
whatsoever incurred by the Client resulting from delay in
executing any Transaction, including any change in market
conditions before a particular Transaction could be executed,
unless such delay is attributable to negligence or willful
misconduct on the part of the Company.

815 The Client understands and ( acknowledges that the
Company has the right not to execute Instructions if it deemed) at
its sole discretion( that they do not or may not comply with any
Laws and Regulations or if the Company considered that the
details given by the Client are incomplete or unclear, without any
responsibility or obligation to the Client. If the Company refuses to
accept or execute a Transaction or Instruction, then the Company
shall immediately inform the Client thereof, without the need to
explain its decision to the Client. Also, the client understands and
acknowledges that the external agent might reject any
instructions, and in such case the company shall not be liable to
carry out the client’s instructions.
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8.16 The Company shall not exercise voting rights or deal with the
purchase of control and other offers or the restructuring of capital
investments related to the Client’s investment; and its role shall
be limited to providing materials related thereto pursuant to
written Instructions from the Client. If the Client requests to be
provided with such material, then it authorizes the Company to
bill it for any relevant costs or fees incurred by the Company for
those Services.

8.17 The Company may aggregate the Client’s orders with its own
orders or with the orders of other clients, provided that no Client
will be disadvantaged by such aggregation. Aggregation may
operate to the Client’'s advantage where this leads to lower
Transaction costs or to a better price. Aggregation may delay
execution or settlement. All client orders that are aggregated will
receive the average price of execution for all orders that are
executed. The Client agrees to the aggregation of its orders on this
basis.

8.18 All Transactions undertaken on behalf of the Client are
subject to the exchange market’s law where the Transactions are
executed or its affiliated clearing house, if any, and to the rules,
regulations, legislations, interpretations, customs and usages of
the exchange or market and its clearing house, and may also be
subject to the laws and regulations of other corresponding
countries.

8.19 If the Company is unable to fully execute an Instruction and
only partially executes the Instruction, the Client shall
nevertheless be bound with respect to the part actually executed,
unless the relevant Instruction expressly provides to the contrary.
Where the Client’s order is aggregated and the aggregated order is
only partially filled, the Client will be allocated an entitlement on a
pro rata basis.

8.20 The Client acknowledges that placing contingent orders,
such as a "Stop-Loss" order will be based on the regulations of the
exchange market where the Transactions are executed, as some
markets do not accept such orders. Also, such orders will not
necessarily limit the Client’s losses in the event that market
conditions make it impossible to execute such orders.

9. Option Contracts

9.1 General Restrictions

9.1.1 The following restrictions shall apply to Option Contracts:

9.1.2 All Transactions shall be on a fully funded cash basis only.
They must be fully covered and not entered into on margin.

9.1.3 Short selling off underlying contracts, Securities,
Commodities or metals is not allowed.

9.1.4 Trading in Option Contracts shall be according to the
following:

1) Purchasing by the Client of puts and calls;
2) Liquidating by the Client of long positions in puts and calls.
3) Selling by the Client of covered calls.

4) Selling by the Client of covered puts as described in Paragraph
(9.5.5)
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9.2 Contract opening

The Client may enter into Commodities, Securities and Options
contracts, and place orders with the Company on any Business
Day (or any other day agreed by the Company in writing), subject
to the terms and conditions of this Agreement. The Client and the
Company shall agree to the type, value and price of the
Transaction, and the date of exchange relating to Commodities,
Securities or Options to be bought and sold, as well as other
details relevant to the contract. The Company reserves the right to
refuse to enter into any contract or to refuse to accept any order of
the Client at any time and for any reason whatsoever.

9.3 Contract Closing

9.3.1 “Contract Closing” shall mean the specific action taken by
the Client or the Company, in accordance with the terms of this
Agreement and the terms specified in this paragraph, to liquidate
a Contract. Any reference to “liquidated” or “closed” in relation to a
Contract shall be a reference to any such Contract after such
action has taken place. Such action shall be taken at such time as
the Company shall specify prior to the day of maturity of the
Contract. Should the Client fail to close any such Contract by such
time, the Company shall be authorized, but not obligated, to do so,
on behalf of the Client at such prices and otherwise on such terms,
as the Company in its sole discretion, deems fit. The rights of the
buyer of any Option must be exercised, or relinquished by selling
the Option, by such time as the Company shall specify on the
exercise date agreed for such Contract, and thereafter all such
rights shall expire. The Client shall pay to the Company, on
demand, all losses, liabilities, costs, expenses, charges, fees, taxes
or similar sums arising, directly or indirectly, out of, or in
connection with, a Contract Closing, whether payable at the time
of a Contract Closing or at any time thereafter

9.3.2 Without prejudice to any other rights of the Company under
this Agreement, the Company may, at any time and without prior
notice, carry out the following:

1) Sell, exercise, offset or liquidate any or all long contracts;
2) Sell, offset or liquidate any or all short contracts;

3) Cancel any outstanding orders or close out any or all existing
Contracts

4) Buy or sell Contracts to enter into, liquidate, spread or straddle
positions with respect to any Contracts, whether long or short,
and held in any of the Client’s accounts with the Company.

9.3.3 Without prejudice to any other rights of the Company under
this Agreement, in the event that the Company determines at any
time, in its sole discretion, that any Security may not be available
as required for the purposes of any Contract, such Security shall be
designated as a "Restricted Security”. Prior to entering into any
short Contract, the Client shall ensure that the Securities which
are the subject of such Contract are not Restricted Securities. In
relation to any Contract involving a Restricted Security:

1) The Company shall have the right, at any time, to buy, offset or
otherwise liquidate, without prior notice to the Client, any short
contract )notwithstanding any loss incurred by the Client under
such short contract

2) The Client will be liable for any short position;
3) The Company may, at its sole discretion, require the Client to

buy in any short position and pay for the Securities without prior
notice.
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9.4 Risk Disclosure Statement for Futures & Option Contracts

This brief statement does not disclose all the risks and other
significant aspects of trading in Securities, futures and options. In
light of these risks, the Client should undertake such Transactions
only if it understands the nature of the contracts )and contractual
relationships( into which it is entering and the extent of its
potential exposure to risk. Trading in futures and options is not
suitable for all clients. The Client should carefully consider
whether trading is appropriate in light of its experience,
objectives, financial resources and other relevant circumstances;
and it should refer to a financial adviser, as it shall be solely
responsible for trading in futures and Option Contracts and the
resulting risks.

9.4.1 Risk-Reducing Orders and Strategies

The placing of certain orders )e.g. stop-loss orders, where
permitted by local law, or stop-limit orders(, which are intended to
limit losses to certain amounts may not be effective because
market conditions may make it impossible to execute such orders.
Strategies using combinations of positions, such as spread and
straddle positions may be as risky as taking simple long or short
positions.

9.4.2 Options Contracts: Variable Degree of Risk

9.4.2.1 Transactions in options carry a high degree of risk. The
Client should familiarize itself with the type of option)i.e. put or
call( which they contemplate trading and the risks associated with
them. The Client should calculate the extent to which the value of
the options must increase for its position to become profitable,
taking into account the premium and all associated Transaction
costs.

9.4.2.2 The purchaser of options may exercise or not exercise the
options or allow the options to expire. The exercise of an option
results either in a cash settlement or in the purchaser acquiring or
delivering the underlying instrument. If the option is on a future,
the purchaser shall acquire a futures position with associated
liabilities for margin. If the purchased options expire worthless,
the Client shall completely loose its investment, including the
option premium plus all Transaction costs. If the Client is
contemplating purchasing deep-out-of-the-money options, the
Client should be aware that the chance of such options becoming
profitable is usually remote.

9.4.2.3 Selling an option generally entails considerably greater risk
than purchasing options; as a result, the Company may allow the
Client to only sell covered options. Although the premium received
by the seller is fixed, the seller may sustain a loss well in excess of
the amount equal to the full value of the option in addition to
Transaction costs and the premium already paid. The seller shall
also be exposed to the risk of the purchaser exercising the option
and the seller shall be obligated to either settle the option in cash
or to acquire or deliver the underlying instrument.

9.4.2.4 Certain exchanges in some jurisdictions allow the deferred
payment of option premiums, exposing the purchaser to liability
for margin payments not exceeding the amount of the premium.
The purchaser is still subject to the risk of losing the premium and
Transaction costs. When the option is exercised or expired, the
purchaser is responsible for any unpaid premium that remains
outstanding at that time.

9.4.2.5 The Client acknowledges and agrees to be responsible for
monitoring all its open option positions.
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9.4.2.6 In the event of any automatic exercise of the "in-the-
money long Options®, the Client shall be liable to cover the value of
the underlying Securities assigned to the Client. In the case of
“long put Options®, the resulting short positions shall be covered
immediately by the Client.

9.4.2.7 The Company reserves the right to close any Options or
Securities positions, at its sole discretion, when necessary.

9.4.3 Terms and Condition of Contracts

The Client should seek the advice of a competent third party, other
than the Company, if it is not completely acquainted with the
terms and conditions of the specific futures or options contracts
that it is trading, and the obligations associated with them )e.g.
the circumstance under which the Client may become obligated to
deliver or take delivery of the underlying instrument of a future
contract as well as the prevailing expiration dates of and
restrictions applying to options, when these contracts are
exercised(. Under certain circumstances, the specifications of an
existing contract )including the price of exercising an option( may
be modified by the exchange or clearing house to reflect changes
in the underlying interest.

9.4.4 Suspension or Restriction of Trading and Pricing

Market conditions (e.g. illiquidity) or the implementation of the
rules in certain markets (e.g. the suspension of trading in any
contract or contract month because of price limits or ‘circuit
breakers’) may increase the risk of loss by making it difficult or
impossible to effect Transactions or liquidate or offset positions.
If the Client has sold options, this may increase the risk of loss.
Furthermore, normal pricing relationships between the underlying
instrument and the future, and the underlying instrument and
the option may not exist. This can occur when, for example, the
futures contract underlying the option is subject to price limits
while the option is not. The absence of an underlying reference
price may make it difficult to determine the “fair value”.

9.4.5 Deposited Cash and Property

The Client should familiarize itself with the protection accorded to
cash amounts or other property it deposits for domestic and
foreign Transactions, particularly in the event of a company
insolvency or bankruptcy. The extent to which the Client may
recover its monies or properties may be subject to non-Saudi
legislation or local rules, particularly the Laws and Regulations
pertaining to protections accorded to the Client’s monies and
property, and the laws pertaining to the segregation of assets and
property. Risks which has been specifically identifiable as the
Client’s own shall be pro-rated in the same manner as cash for
purposes of distribution in an event of default.

9.5 Client Representations

In addition to the Client representations set forth in Clause 30, the
Client acknowledges, understands and accepts that:

9.5.1 When purchasing an Option the Client will be subject to the
risk of losing the entire purchase price of the Option (that is the
premium paid for the Option plus all Transaction costs);

9.5.2 The Client should not purchase Options unless the Client is
able to sustain a total loss of the premium and all Transaction
costs incurred in purchasing such Option;
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9.5.3 In order to realize any value from the Option, the Client will
have to either offset or exercise the Option position. The Client
should be aware that owing to market conditions, it may be
difficult or impossible to offset an existing Option position on an
exchange.

9.5.4 In selling a covered call Option, the Client will be subject to
the full risk of a decline in price of the underlying position which
will be reduced by the premium received in return for selling the
call. In exchange for the premium received for selling the call, the
Client will also be giving up the potential gains resulting from an
increase in price of the underlying position above the Option strike
price upon exercise or expiration of the Option.

9.5.5 In selling a covered put, also known as cash-secured put
writing, the Client will be subject to the full risk of a decline in
price of the underlying interest, potentially to zero. In exchange for
the premium for selling the put, the Client will bear a risk of loss
equal to at least the decline )less the premium received( in value
of the underlying interest below the Option strike price, upon
exercise or expiration of the Option.

9.5.6 The Client does not satisfy, on a timely basis, the Company’s
money or Security calls, the Company is authorized, at its sole
discretion and without further notification to the Client, to take
any and all steps it deems necessary to protect itself in
connection with Option Transactions for Client's account,
including without limitation:

1) The right to buy or sell (including short or short exempt) for
Client’s account and liability any part or all of the shares
represented by Options handled, purchased, sold, or endorsed by
the Company for the Client’s account, or

2) To buy for the Client's account and liability, as the Company
may deem necessary or appropriate. The Client agrees to
reimburse the Company for any and all expenses or losses
incurred in connection with such actions undertaken by the
Company.

9.5.7 The Client alone bears full responsibility for taking action to
exercise an Option Contract; provided, however, that with respect
to certain expiring Options, the Company is authorized to permit
exercise by exception to take place automatically pursuant to the
rules of the Options Clearing Corporation as in effect from time to
time unless the Client specifically advises the Company to the
contrary in writing. This procedure affects Options that are in the
money by a predetermined amount, as set forth in the rules of the
Options Clearing Corporation.

9.5.8 The OCC assigns exercise notices on a random basis, except
that with respect to Options on certain debt instruments
(Treasury Bonds, Treasury Notes, Treasury Bills, and GNMAs). 0CC
may preferentially assign exercise notices of block-size (e.g.,
covering $1,000,000.00 or more of underlying Securities) to block-
size writing positions, and OCC may preferentially assign smaller
exercise notices to smaller writing positions.

10. Set-off and Settlement Proceedings

The Client authorizes the Company to settle all Transactions and
automatically debit the Client’s Investment Account for all fees
and expenses resulting from Transactions executed on behalf of
the Client or for its account, including all amounts required by the
Company to purchase Securities, account fees, fund transfer fees,
Transaction fees and brokerage fees. The authorization shall also
include the payment of all expenses, taxes, fees and other
financial burdens resulting from the completion of any Buy or Sell
Instructions issued by the Client to the Company.
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11. Actions Permitted Without Instructions

Unless and until the Company receives an Instruction to the
contrary, the Company shall be entitled (but not obliged) to sell
(provided that there shall be a relevant market therefore) all
subscription and other rights issued with respect to the Securities
held on behalf of the Client and with respect to which it has not
received an Instruction within a reasonable time prior to the
expiration of such rights.

12. Lending of Securities

The Company is authorized to lend Securities allocated to the
Client to any third party as per appendix 2.

13. Custody Services

13.1 The Client acknowledges and agrees that the Company,
acting as custodian, will keep the local Securities of the Client,
which are subject to the relevant terms for custody in deposit
centers in the Kingdom of Saudi Arabia, in an account by the name
of the Client at a depository center, in accordance with the Laws
and Regulations and other regulatory requirements issued by the
CMA.

13.2 The Client acknowledges and agrees that the Company may
register Securities which are not subject to the relevant terms for
custody in deposit centers in the Kingdom of Saudi Arabia in the
name of its Client, in its own name or in the name of its nominees
or the nominees of any securities depository in which the Client’s
Securities may be held, in favor of the Client and on its account.
The Company or its nominee may sign on behalf of the Client in
order to transfer Securities or certify the ownership of the
Securities to tax or other governmental authorities.

13.3 With respect to the custody of non-Saudi Securities, the
Company shall appoint a foreign custodian (the External
Custodian) to provide custody services to the Client. The Client
agrees that if the concerned Security has been purchased outside
the Saudi exchange market, the ownership of such Security may
be recorded in the name of the Company or the External
Custodian, or according to the requirements of the relevant
exchange market.

13.4 Where the Client’s Securities are to be held with a custodian
or External Custodian, the Company will enter into a written
agreement with that custodian for the provision of suitable
Services, in accordance with the applicable Laws and Regulations
or any other regulatory requirements which may be applicable
from time to time.

13.5 The Company in its capacity as custodian shall be
responsible, based on the Services that it provides to the Client,
for the following:

1) Acting as the Client’s agent in claiming and receiving any
dividends, interest or any other payments and taking up any rights
accruing to the Client; and

2) Exercising any conversion or subscription rights based on
written Instructions from the Client, through any means of
communication acceptable by the Company, provided that such
Instructions will be valid and complete. The only obligation of the
Company shall consist of exerting all reasonable efforts in
discharging the responsibilities set forth in paragraph 13.4 above,
in accordance with the legal requirements of the relevant market.

13.6 The Client acknowledges and agrees that in the event of the
custodian’s default, it may have to participate pro rata in any
irreconcilable shortfall which may occur.
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13.7 The Client acknowledges that keeping the Client’s Securities
at an External Custodian could consequentially cause any
settlement claims, legal and regulatory requirements in the
relevant jurisdiction, which may differ from those which apply in
the Kingdom of Saudi Arabia, in particular in relation to the
segregation of client assets. As the client agrees to register or
record the ownership of non-Saudi securities owned by the client
in the name of the company, provided that this financial securities
may not be separated from the company's assets and may be
subject to claims from the company's creditors in the event of its
failure.

14. Reporting to Clients

14.1 The Company shall send the Client the account statements
and contract notes detailing the Transactions made on its
Portfolio and the value of assets available in its  account. The
information contained in these statements shall be accurate as of
the date of these statements and shall be used for informational
purposes only.

14.2 The Client agrees to review the statements and notify the
Company in the event of any error within 15 days from the date of
the statement. These statements shall be considered valid, unless
the Company is notified in writing about an error contained in
them within the above mentioned time limit.

15. Notices

15.1 Any notice, consent, request, claim, demand, contract note,
account statement or any other communication (together the
“Notices”) given or made hereunder (other than Instructions from
the Client to the Company which are discussed in Clause 8 above)
shall be deemed to be sufficiently given or made, if in writing and
delivered by registered mail or first class mail (with way bill
confirmation) or facsimile delivered or sent to the relevant party or
email at his/her registered address at the Company or as may be
advised by a party to the other party from time-to-time by notice
in accordance with this Clause.

15.2 Any Notice shall be deemed to have been made and received
when delivered to the appropriate address, or if sent by registered
mail or first class mail;

15.3 Damages resulting from the use of the postal services and
other means of communication, especially from loss, delay,
misunderstanding, mutilation or double dispatch, shall be borne
by the Client, provided that the Company has not acted with
negligence. In case of litigation, the onus of proof is borne by the
Client.

16. Aggregation of Client Assets

16.1 The Company (or its designated custodian) shall keep the
books, records and statements related to the Client, in order to
provide a complete record of all Securities being held on behalf of
the Client.

16.2 The Client agrees that only Securities owned by the Client will
be placed in the Client’s account. The Client agrees that the
Company or its nominee shall retain any taxes or service fees
legally due on the sale of Securities in the Client’s account for
payment of such amounts to the appropriate authorities.
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16.3 The Client acknowledges and agrees that, if there are local
Securities that are not subject to the relevant terms of custody in
deposit centers in the Kingdom of Saudi Arabia, the Client’s
Securities may be pooled with the Securities of other clients of the
Company. The Client acknowledges that the Client’s Securities or
entitlements may not be separately identifiable by certificates or
other physical documents or electronic records and agrees that it
shall not have any rights to the redelivery of the same Securities
as originally deposited with any custodian but will instead be
entitled to the Securities of the same number, class,
denomination and issue as those originally deposited.

17. Securities Transfer Procedures

17.1 The Client acknowledges and agrees that the transfer of
Securities owned by the Client shall be subject to the laws,
regulations and legal requirements of the relevant market and
jurisdiction.

17.2 The Client acknowledges that the Instructions regarding the
transfer of Securities owned by it shall be subject to the
Company’s approved procedures.

17.3 The certificates of unlisted Securities must be registered in
the Client’'s name. In this case, the custodian shall only provide
local pick-up, delivery, as well as safekeeping services. Securities
must be delivered to and from the custodian, from the latter's
offices or any other suitable office for safe keeping as instructed
by the custodian.

18. Appointment of Third Parties to Provide Services

18.1 The Company reserves the right, in the context and
circumstances authorized by the applicable Laws and Regulations,
to delegate to one or more external entities, the task of providing
services forming part of the Services under this Agreement.

18.2 The Company may, on such terms as it sees fit, arrange for
any third party (such as a bank, broker, trust company, member
firm of any securities exchange, or other financial institution)
whether inside or outside the Kingdom of Saudi Arabia, to act as
broker or securities dealer and to provide custodian or any other
services in respect of Securities in the Portfolio.

18.3 The Client agrees and acknowledges that the fees and
expenses for third party services incurred by the Company
pursuant to Clause 16 will be deducted from the Client’s account

18.4 The Client acknowledges that the Company is entitled to
enter into special commission arrangements in accordance with
the Laws and Regulations. A special commission arrangement is
an arrangement whereby the Company receives services or
products in addition to trade execution services from an
intermediary, in return for the commission paid on Transactions
directed through that intermediary. The Company may also receive
a commission from a product provider in respect of any deals that
the Company executes concerning that provider's financial
products.
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18.5 The Client fully understands and acknowledges that, in
effecting the purchase and sale of Securities at the Client’s
Instructions, the Company may utilize the services of third parties
(listed above), as the Company may from time to time determine.
If, through breach, bankruptcy or default on the Client’s part, the
Company fails or ceases to comply with any contractual
undertaking to such third parties, the Client will fully indemnify
the Company for and in respect of all costs, damages, expenses
and charges arising in respect thereof. The Company will exercise
reasonable care in the selection of correspondent bank(s) agent(s),
custodian(s) and other third parties, including those outside the
Kingdom of Saudi Arabia, which the Company may appoint from
time to time in order to implement any of the Client’s
Instructions. However, the Company shall not be responsible for
any losses, damages, liabilities or expenses incurred by the Client
arising from the failure or default of any such third parties and
other persons as aforesaid to perform their functions accurately,
or within the customary or requisite time period. The Company’s
only obligation will be to use its reasonable endeavors to cause
such third parties or other persons to remedy any error on its part
in its next following statement or process. In no event shall the
Company be responsible for any indirect or consequential damage
or loss. For the Client’s protection, the Client fully agrees to
maintain all communications regarding its Instructions to Buy or
Sell any Securities and Commodities for the Client’s account with
the responsible officers of the Company and not with the
Company’s third parties.

18.6 The Company undertakes to exercise reasonable professional
care and apply the standards required under the Laws and
Regulations, in the selection of third parties to render services in
connection with any Securities and Transactions therein. The
Client accepts that any third party, firm or individual, shall act as
an independent contractor, not as an agent of the Company, and
the Company shall not be liable or responsible for any act or
omission by any such party nor shall the Company be responsible
for any losses, damages, liabilities or expenses incurred by the
Client arising from the failure of any such party to perform their
functions correctly, accurately or within the customary or
requisite time, or from the insolvency of any such party

19. Disclosure of Identity and Confidentiality

19.1 Details of the Portfolio and Transactions undertaken for the
account of the Client in relation thereto shall be treated as
confidential. However, the Client agrees that the Company
discloses its information to any other party according to
regulations such as:

1) Pursuant to any applicable law or regulation,
2) By order of a competent court of law,

3) In response to an inquiry by an exchange or any regulatory or
other governmental authority concerning information reasonably
required by them in the course of their official duties,

4) To perform a particular Service for the Client including but not
limited to, executing, settling and arranging custody services.

19.2 The Client agrees that the Company may disclose details of
the Client’s relationship with the Company to third parties with
whom the Company deals in the performance of the agreed
Services on behalf of the Client, for their confidential and internal
use or as a requirement of processing Transactions on behalf of
the Client. The Client understands that such information may
sometimes become subject to disclosure under the laws of other
jurisdictions.
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20. Conflict of Interest

20.1 The Client acknowledges and agrees that, in the course of
executing Transactions or performing Services under this
Agreement, the Company and persons or entities related to the
Company (including, without limitation, branches, subsidiaries,
affiliates and other clients of the Company) may have a material
interest in a Transaction or investment that constitutes or is likely
to constitute a conflict between the interests of the Company and
the interest of the Client.

20.2 Without limitation to the foregoing, the Company has the
right to the following, from time to time:

1) Have a position in Securities held, purchased or sold for the
Client’s account;

2) Purchase or sell such Securities for its other clients;

3) Have a relationship with companies whose Securities are held,
purchased or sold for the Client’s account;

4) Sell to the Client Securities issued, or to be issued, by the
Company;

5) Execute Transactions on behalf of the Client in which the
Company or any or more of its related parties has directly or
indirectly a material interest or where a related party of the
Company executes the Transaction as principal therein or in which
the Company or a related party has a relationship with another
party which may, in either case, involve a conflict with the
Company’s duty to the Client;

6) Buy Securities from or sell Securities to the Client, as a principal
on its own account, or as an agent for a related party of the
Company;

7) Act as agent for the Client, in relation to a Transaction in which
the Company or a related party is also acting as an agent for the
counterpart's;

8) Execute the Client’s Instructions in Securities the issue or offer
for sale of which was underwritten, managed or arranged by the
Company or a related party during the preceding twelve months or
earlier;

9) Be remunerated for acting as an agent for the counterpart’s to
the Transaction as well as for acting as agent for the Client; or

10) Execute any Transaction relating to Securities as to which the
Company or one of its related parties has a long or short position
in.

20.3 The Company may provide advice and other services to third
parties whose interests may be in conflict or competition with the
Client’s interest. The Company will not deliberately favor any
person over the Client, but will not be responsible for any loss
which may result from such competition. The Client agrees that
such interests, Transactions or any other benefits may give rise to
a conflict of interest and need not be disclosed by the Company to
the Client. the client acknowledges that he or she has understood
and is fully aware of the actual or potential conflict of interest
between the interests of the company and his or her interests. The
client agrees to proceed the relationship with the company not
with standing that conflict.

21. Investment Information and Advice

21.1 The Company may from time to time make available to its
clients generally investment-related information, research, advice
and recommendations, but the Company shall be under no
obligation to do so.
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22.2 Future Contracts

22.21 Trading in future contracts entails entering into an
agreement to receive or deliver an instrument at a future date. In
some cases, however, positions are settled in cash. Such
Transactions in futures carry a high degree of risk. The small
amount of initial margin relative to the value of the futures
contract means that a small up-front investment can lead to large
losses or profits. In most cases, the amount of initial margin is
small relative to the value of the futures contract so that
Transactions are highly ‘leveraged’. A relatively small market
movement shall have a proportionately larger impact on the funds
the Client has deposited or shall have to deposit. This may work
against the Client as well as for the Client. The Client may sustain
a total loss of initial margin funds and any additional funds
deposited with the Company to maintain its position.

22.2.2 If the market moves against the Client’s position or margin
levels are increased, the Client may be requested to pay
substantial additional funds on short notice to maintain its
position. If the Client fails to comply with a request for additional
funds within the time prescribed, its position may be liquidated at
a loss and it shall be liable for any resulting deficit. Future
contracts may involve potential obligations. The Client must be
aware of the ensuing consequences.

22.3 Option Contracts

Buying options carries less risk than selling them because if the
price moves against the Client’s position, the Client could simply
let the contract expire. Total loss would thus be limited to the
premium cost, in addition to commission or any other additional
costs and fees associated with the Transaction. Buyers may thus
choose to settle the options contracts or allow them to expire.

Selling an option generally entails considerably greater risk than
purchasing options. Although the premium received by the seller
is fixed, the seller may sustain a loss well in excess of that
amount. The seller shall be liable for additional margin to maintain
the position, if the market moves against its position. The seller
shall also be exposed to the risk of the purchaser exercising the
option and the seller shall be obligated to either settle the option
in cash or to acquire or deliver the underlying instrument. If the
option is on a future, the seller shall acquire a position in a future
with associated liabilities for margin )see the section on Futures
Contracts above(. If the position is covered by the seller holding a
corresponding position in the underlying instrument or a future or
another option, the risk may be reduced. If the option is not
covered, the risk of loss can be unlimited.

22.4 Contingent Liability Transactions

Contingent liability Transactions made on margin require that a
series of payments be made towards the purchase price, instead
of paying the whole price at once. If the Client deals in futures
Contracts for Differences JCFD’s(or sells options contracts, it may
sustain a total loss of initial margin funds and any additional
funds deposited with the Company to maintain the Client’s
position. If the market moves against its position, the Client may
be called upon to pay substantial additional funds on short notice
to maintain its position. If the Client fails to comply with a request
for additional funds within the time prescribed, its position may
be liquidated at a loss and it shall be liable for any resulting deficit.
Additional payment obligation may still ensue under certain
conditions; these would come in addition to any monies paid
when the contract was entered into.

21

aulaimall sgéall 22.2

of paliuod adlail plpl sle auldimall sgaall (& Jolsill sebiy 22.2.1
Lol j41jall dugusi pii widlall yasy (b 4l @;xa..JL.U“m@mu
oo adle d;JAuJ.:a.»JJ.E.ium.Ilsg.c.leL,SuLagnJI oim Jakddg . s&i
sdell dosdy @leiall Gissall gisolall go pall ghall Sisug Jbl-'>-AJ|
Ay 2yl ol il I 384 88 Grmall pienll jlatiwsd] of Ghaiwall
mgwu ko isall girolall glio oty witlall ghso 39
"3, 3ilgd ol pblie cls” cilidnll ashi cuny Ldtuall sdall
Lm.c;gl Sl Jlgel Gle b by Gomll (3 Luud dxisio &85> 153
dalnnuss_lhu.miglu.mmg lm.:luld.d.:u.m.uglJ.mﬂl
dielall Jlged aulas] &lus Jsesll Josis of joau Las .Jsesll
b0 sle Blasll agd il sl acsgo adls] Jlgol sig il

aligime cimai)l of Jwesll 40 bz Goudl i 13 22.2.2
dlmo 8 aygu axbdls] Jlgel gas Juexll go wlby of jany witelnll
Jlgol Gl Jliiedl ge Jrazll calsd l3lg .aj4pe le Blanll spnd
Janiyg 8jludy lall ejbpe abni joay caxall Gdgll Jils a8l
ole alisinall Sgaell Jaidi 389 2ili jac i e alodumall clliy

<l aili e glhy of Jsasll wzlg gog cleljildl gasy

aljlall sgée 22.3

Lol Jaidy il oliall o J8T pblia e cilluall soic el Jasiy
cloni] pu33l i gléokid wpazll j4 50 gubsy peull &jmi 13] @il sy
“""uicdlallomusqﬂwzll thualluLuun‘Jubg abluy sédell
gspl a8ln| pguw)g u:.dlﬁ_l gsl 9| algo=ll wils c” dgM=ll asldi e
Spaii ol aygui | calilall sgdc gpiduo saxy of jomug adanlly abyire
sodwll oidm claiily pasy of ciljlall sgéc

gsgbuudl}bladlw}uﬁqpéijblanuklnwjbmgudgbu
A @l gildl lagle Jooy Sill 8glell ol go eell Jed Agly.u BN
losicy &b iy ghall 3o jolaii §jlws gildl Jeasiy ol jexu ail
dls b gl Gle Blaall (Aladll Giolall g dggumo gildl assy
LI Sae Sais Jal gL LT pymisg 01850 gk @sull o
ol 1sai sgell dygmiy Lo| . Lojle gildl auny Limg «spidrall iil> ge
sde A Ll ol 1y eyl of auwbwdl sl Lo slgxiwdl
ciloljil Al ®o Ghéime sdc 8 S e gildl doaimy (Slidiuwe
alidiuall sedzlly walall auwall gail( givoladl | duwilly 4y dbgiyall
& Wileo 1§40 cllay (sl gildl J..s 00 ol aybsi cuad l3]g Jelel
blaall s jon 5T s séc of oo sde B of auwlwdl 8133

39350 s AJLu.\a.IIJJa_'>ug$.: 289 ‘JL|;>.|| ayhwiaii ol 13]g

boyiall pljalsl @ils cilsand 22.4

sy Giwelall liy s Gl bapiiall il ails ailaan]l eaimi
J.olé..ll sl @83 o Ay eelpil] s syound alaily ciledsll o alul
ol ulﬁg}.ﬂ“ diléo aplisimall sgasll (& Jpesll Jolaililg da5lg asds
slg il ginolall Jlsod aullas] &jluws Joniy 288 waljlall sgéc gL:
@944.\“ Gbyai l3lg ajbpo sle Blasll ad il sal acsgo aals) Jlgol
o0 a9 adlo] Jlsol gds dsazll go Liglho ysdy 38 wjbse yudzy
283 adbl JUiedl ge Juasmll caliililg .6jbp0 e blaall §pund dloo
Janiig 8§yl llall 8j4 10 dpani jgxi axall adgll B abls| Jlgol
il eljsll Sl L,J.: Lagl wiipy a8 .cll3 ge aiiy jac ol algdue
Jlgol \_Sl ol Blai ol glluall sie olis (g dismo bopb Gag Lalodl

sdzll ol sic lm=ds ai

RC.9.A



22.5 Commissions and Other Charges

Before the Client begins to trade, it should be fully aware of all
commissions, fees and other charges for which it shall be liable
when trading. These charges shall affect its net profit)if any( or
increase its loss. In the case of futures contracts, where the
commission is calculated as a percentage, it shall usually be a
percentage of the total contract value and not a percentage of its
initial investment amount.

22.6 Transactions in Other Jurisdictions

Transactions in different markets may expose the Client to
additional risks. Such markets may be subject to regulation which
may offer different or diminished investor protection. Before
trading in such markets, the Client should inquire about any rules
relevant to its particular Transactions. The Client’s local regulatory
authority shall be unable to compel the enforcement of the rules
of regulatory authorities or markets in other jurisdictions where
its Transactions have been effected. The Client should know from
the Company with which it is dealing about all the details of the
types of measures and compensations available in both the
Client’s home jurisdiction and other relevant jurisdictions before
the Client starts to trade.

22.7 Electronic Trading Systems

Most trading systems through open-outcry and electronic trading
systems are supported by computer based systems for order
routing, execution, matching, registration or clearing of trades.
These systems are vulnerable to temporary disruption or stoppage
as a result of equipment and software failure, which may result in
the failure of implementing the Client's order according to
Instructions or the failure to implement its Instructions at all. The
Client’s ability to recover certain losses may be subject to limits on
liability imposed by the system provider, the market, the clearing
house or member firms of the financial market. Such limits may
vary; the Client should ask the Company with which it is dealing
for details in this respect.

22.8 Off-Exchange Transactions

In some jurisdictions, companies are permitted to effect off-
exchange Transactions. In such a case, the company with which
the Client is dealing may act as its counterpart's to the
Transaction. It may be difficult or impossible to liquidate an
existing position, to assess the value, determine a fair price or to
gauge the exposure to risk. As a result, these Transactions may
involve increased risks. Off-exchange Transactions may be less
regulated or subject to a separate regulatory regime. Before
undertaking such Transactions, the Client should familiarize itself
with the applicable rules and associated risks and bear such risks.

22.9 Defaulting on Obligations

The Company’s inability to meet its obligations or inability of any
of its intermediaries or other parties to execute the Client’s
Transaction may lead to the Client’s position being liquidated or
closed without its consent. Under certain circumstances, the
Client may not be able to recover its interests or real property
offered as collateral. The Client may also have to accept whatever
cash payments are available.
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23. Clearing Houses

In order to execute the Instructions, the Company may deal with
clearing houses or enter into arrangements with third parties.
These parties may not be connected with the Company and
subject to different rules, regulations and settlement systems.
The Company shall not be responsible for any errors arising from
any such persons, unless it is proven that the Company did not
exercise reasonable care in the selection of such third parties.

Riyad Capital provides in this clause a program to offer its clients
"Discount on Trading Commission” when execution securities
transactions in the Saudi Stock Market. As the commission
received by Riyad Capital will be after calculating the discount
percent on the trading commission and this discount is taken as
an agreement between Riyad Capital and the client

24.1 Procedure of Executing Discount on Commission

The discounting process will be done directly by calculating the
discount as soon as the order is sent to the market and excluding
it from the blocked amount. The following procedure determine
the discount rate :

1) At the end of each Gregorian month, the company will take into
account the gross commission for the client throughout the past
months.

2) Based non annex (1), Riyad Capital will determine the clients
category and the discount rate that will be applied to him for the
next months. Riyad Capital will keep repeat the mentioned steps
on monthly bases.

3) In the case the client desires to modify a part or all of what is
mentioned in the article, he must seek the Company’s approval via
the existing policies.

24.2 Madification or Cancelation

Riyad Capital has the right based on their absolute judgement and
procedural requirements to modify or cancel the discount system
on the commission and notify the client with the decision made.
The modification or cancelation will be considered effective after
thirty dates from the client’s notification date without an
objection from him.

Annex (1): Client Categories

Below annex clarifies the clients categorization based on the total
trading commission of the client and based on which decides the
discount rate which Riyad Capital grants the client after excluding
Tadawul commission.

missionin

nths (SAR)

11990.99
2 1200 2999.99 15% 0%
3 3000 3000 and above 50% 15%
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25. Binding Upon Heirs and Successors

If the Client is a natural person, the Client hereby agrees that this
Agreement and all the terms thereof shall be binding upon its
heirs, executors, administrator, personal representatives and
successors and agrees that this Agreement shall not be
terminated automatically upon its death or disability. If the Client
is a legal person, the Client agrees that this Agreement and all the
terms thereof shall be binding upon its successors and agree that
this Agreement shall not terminate automatically upon its
liquidation or dissolution nor upon the death of any partner or
dissolution or liquidation of any partner or shareholder.

26. Waiver and Assignment

26.1 No term or provision of this Agreement may be waived or
modified, unless in writing and signed by the Company with the
party against whom such waiver or modification is sought to be
enforced. The Company’s failure to insist at any time upon strict
compliance with this Agreement or with any of the terms
hereunder or any continued course of such conduct on its part
shall in no event constitute or be considered a waiver by the
Company of any of its rights or privileges nor will any single or
partial exercise of any such right preclude any further exercise
thereof nor the exercise of any other right power or privilege.

27. Suspending, Freezing and Closing the Accounts and
Portfolios

27.1The Client agrees that if the account and Portfolio are subject
to any legal proceedings or upon receiving official instructions
issued by the regulating authorities, the Company shall have the
right to suspend or restrict the usage of the account and Portfolio,
seize the credit amount and freeze any dealings on the Client’s
Portfolio or Securities, until any further instruction is issued in
writing from the relevant authority, without any liability
whatsoever for the Company.

27.2 The Client acknowledges that the Company shall have the
right to freeze dealing on all accounts and Portfolios or impose
restrictions upon them, when any identification documents
expire, until valid documents are received.

27.3 The Client acknowledges that the Company shall have the
right to close the account, if the Client provides the Company with
any incorrect information, misuses the account, exceeds the
intended purpose for which the account was opened or, in
particular, violates the laws and regulations, without any
justification.

28. Termination of Agreement

28.1 Either the Client or the Company may close the Portfolio and
terminate this Agreement at any time upon 30 Business Days
advance written notice to the other party. In this case, the
Company shall have the right to promptly terminate any other
related agreements and to prevent the Client from entering and
using the Company’s dealings program.

28.2 The Company may close the Portfolio and promptly terminate
this Agreement at any time upon an advance written notice, if the
Client fails to comply with the Laws and Regulations and with any
provisions or clauses of this Agreement. However, any such
closure shall be without prejudice to any actual or contingent
liabilities in respect of Transactions entered into prior to receipt of
notice of termination. In this case, the Client shall give clear
Instructions to the Company on how to dispose of any Securities
in the Portfolio.
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28.3 Except as otherwise provided in the Clause 27, in connection
with settlement of accounts and transfers of assets, the Company
shall not accept any further Instructions or initiate any further
Transactions on the Client’s behalf, after the date of termination.

28.4 As soon as practicable after the date of termination, the
Company shall deliver to the Client or to the order of the Client or
to the successors of the Client, as appropriate, all cash, Securities
and documents of title held by the Company, accompanied by an
account of all Transactions carried out up to the date of
termination, and the Client assigns the Company to be the
authorized agent to complete all such Transactions, provided that:

1) The Company shall not be obligated to deliver any Securities or
documents of title until they are delivered by the relevant broker,
service provider or issuer;

2) The Company shall not be obligated to deliver any Securities
and documents of title unless and until all amounts due and
payable to the Company have been settled, including without
limitation reimbursement of all costs and expenses incurred by
the Company in closing out the Portfolio;

3) The Company shall not be obligated to account to the Client for
the sale proceeds of any Securities until the Company has received
such proceeds from the relevant broker, service provider or issuer;

4) It may not be possible to transfer Securities held in a collective
account in the name of a custodian, except by means of sale
followed by transfer of the proceeds less any Transaction costs.

28.5 The Company shall be entitled to receive all fees and other
sums due under this Agreement until the date of termination and
to be compensated for all losses realized in settling or concluding
outstanding obligations, and all costs and expenses incurred in
effecting termination. Accordingly, the Company is hereby
authorized, if the Client is unable to pay these fees and expenses,
to deduct from the assets in the Investment Account such
amounts as it believes necessary to pay all outstanding fees and
amounts due, and, if necessary in the event of any shortage, the
Client shall have to pay such outstanding fees. The Client
acknowledges that the Company has the right not to transfer any
Securities or balances to any other party until the Client has paid
all amounts due by it, and in this case, the Company may sell any
assets in the Portfolio in order to cover the outstanding amounts.

29.Riyad Capital’s Responsibilities

29.1 The Company shall not be held liable for any losses that may
be suffered by the Client; and specifically, the Company shall not
be held liable for losses or expenses which may re- suit from any of
the following:

1) Unintentionally delivering the wrong Securities or related legal
papers, except in the case of negligence;

2) Unavoidable delays in the purchase, sale, receipt, or delivery of
Securities or in receiving dividends or interest income;

3) The suspension of trading or the closure of the financial
markets for any reason;

4) Volatility of market prices or the lack of market liquidity which
causes deterioration in the prices of Securities and Commaodities
in general;

5) Partial or total failure of communication systems due to
uncontrollable technical difficulties;

6) The absence of validity, authenticity, legality, or continuity in
Securities trading for any reason;
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7) Losses which may result from the failure, bankruptcy, illiquidity,
financial difficulty, or the error or omissions of any of the
Company’s correspondents, brokers, advisors, contra party
purchasers or sellers, securities exchanges, custodians, or over-
the-counter markets JOTC(. In such case, the Company shall not be
responsible for pursuing any of these parties, whether in courts of
law or otherwise, for the purpose of collecting Client’s funds or
Securities, or related damages. Nonetheless, without any explicit
responsibility on its part, and without any guarantee of the
existence or adequacy of insurance coverage, the Company shall
accept and keep for the Client’s account and benefit any funds or
Securities which it may receive under a bankruptcy settlement, an
out of court settlement upon liquidation, or otherwise;

8) Any losses which may result from fraud, deceit, counterfeit,
errors, or irregularities in Securities dealing for which the
Company is not responsible;

9) Foreign exchange related losses.

10) Losses caused by any other reasons beyond the Company’s
control.

29.2 Under no circumstances shall the Company or any of its
affiliates, directors, officers, employees or agents, be liable to the
Client for indirect or consequential losses, including any failure to
realize any profit, advantage or opportunity. In case of non-
execution or belated execution of an Instruction, damages shall be
limited to commissions on the amount in question from the date
of the Instruction. Transactions will be presumed to have been
executed in a timely manner and in substantial accordance with
all Instructions, unless the Client objects to the relevant monthly
report.

29.3 Without prejudice to the forgoing provisions of this
Agreement, and for the avoidance of doubt, the Client expressly
acknowledges and agrees that:

1) The Company makes no representation or warranty as to the
performance or profitability of any Securities in the Portfolio and
the Company shall have no liability or responsibility for any decline
in the value of Securities or the Portfolio. or the foreign currencies
related to brokerage services in the international markets.

2) The Company shall not be responsible for the solvency or the
due and proper performance of the obligations of any third party
bank, clearing organization, broker, intermediary, custodian,
trustee, contractor or other service provider appointed or
employed by the Company in good faith hereunder, as provided in
Clause 18 above; but the Company shall, at its discretion, make
available to the Client any claims rights as the Company may have
against any such persons in relation to this Agreement;

3) The Company shall be entitled to rely, in the performance of its
obligations hereunder, on the opinion and statements of third
party professional advisors which it will select with reasonable
care and instruct in good faith and shall not be liable to the Client
for any adverse effect of having relied thereon;

4) The Company is not responsible for advising, and will not
advise, the Client in respect of the tax position or affairs of the
Client, or for investigating the application of any taxation law,
regulation, treaty or practice to the Client or the Portfolio. The
Client must seek independent professional advice on the subject,
as it may consider fit.

29.4 The above limitations on the Company’s liability apply in so
far as they are not inconsistent with the Company’s obligations
under the Capital Market Law or the Laws and Regulations.
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30. Indemnities

30.1 The Client shall indemnify the Company on demand )whether
before or after termination of this Agreement( against any
liability, loss, charge, demand, proceedings, cost or expense,
including legal fees, that the Company may suffer, pay or incur as
a result of or in connection with the performance by the Company
in good faith of its obligations and Services under this Agreement,
including )without limitation( entering into any Transaction with
or for the Client, or acting upon any Instructions received from the
Client, in respect of which the Client or any counterpart's or bank
do not make good and timely delivery or payment, except if such
costs, etc., are attributable to the gross negligence or willful
default of the person claiming indemnification. For the purpose of
indemnification as aforesaid, references to the Company include
its affiliated companies and any director, officer, employee or
agent of the Company or any of its affiliated companies.

30.2 Promptly after receipt by the Company of a notice indicating
the commencement of any action or proceeding or threatened
action or proceeding in connection with any claim or demand that
might give rise to the obligation of indemnity hereunder, the
Company shall give written notice thereof to the Client, provided
that the failure to give such notice shall not relieve the Client of
the obligation of indemnity hereunder.

31. Client Representations

31.1 The Client acknowledges having read and understood this
Agreement, and agrees that this Agreement and the Investment
Account Agreement will govern the Client’s relationship with the
Company regarding the Services provided for under both
agreements.

31.2 All details given by the Client to the Company in relation to
the Client and the Client’s financial position in the Investment
Account Agreement and otherwise are and will continue to be
considered as complete and accurate representations and shall
not deemed to be misleading in any respect.

31.3 Any Client being a legal entity represents and warrants that it
has obtained all necessary consents and taken all necessary
action (including any action required under its constitutive
documents) to authorize it to enter into this Agreement and to
perform its obligations hereunder.

31.4 The Client represents and accepts that an investment in
Securities, Commodities and options involves a risk of loss as well
as an opportunity for profits, and it therefore acknowledges that it
may be difficult orimpossible to liquidate an existing position

31.5 The Client undertakes to abide by the rules of any securities
association, registered securities exchange or clearing house
whenever and wherever the Client transacts in Securities,
including trading limits relating to price, quantity or type of
Securities, the number of trades or open or exercisable
investments or positions, and any applicable limits relating to
margin or options.

31.6 The Client acknowledges that it is the Client’s responsibility
to understand all of the relevant -characteristics and
consequences of each order, trade, Transaction or Instruction the
Client places with the Company. The Client agrees that it is solely
responsible for being fully aware of and understanding all the
rights, terms, obligations, characteristics, risks and financial
hazards of the Securities, and all of the rules, regulations,
mechanisms, characteristics and nature of the markets and
exchanges where they are traded.
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31.7 The Client agrees, in respect of this Agreement, that the
Company may suspend the provision of Services to the Client and
prevent it from trading using any available means, and prevent the
Client from using any services, products or electronic channels
provided to it, if the Client violates the Laws and Regulations.

31.8 The Client acknowledges and agrees to the terms and
conditions of this Agreement and further represents that this
Agreement represents the entire agreement between the
Company and the Client and replaces all written and oral
agreements or correspondences relating to this Agreement and
other agreements concerning this account or any similar trading
methods.

31.9 The Client acknowledges that it met all the legal
requirements and that it is permitted and authorized to
implement and perform all its obligations under this Agreement
and the account, and that the Company will not offer the Client
any Services that are forbidden to it under the law.

31.10 If the Client is a company, it acknowledges and warrants
that it is duly licensed and registered under the applicable laws of
the Kingdom of Saudi Arabia, that it is authorized to execute and
perform all of its obligations under the account and this
Agreement, that such execution and performance are within the
scope of the Company and (if applicable) consistent with the
Memorandum or Articles of Association, Partnership Agreement
and Company’s resolution and that they do not conflict with any
regulations or government orders, that the person(s) entering into
this Agreement on behalf of the company have been duly
authorized to do so, and that their obligations under this
Agreement are binding.

31.11 The Client acknowledges that the Company may revoke this
Agreement in the event of any manipulation or distortion of
information provided by the Client or any future information
provided by the Client who shall then incur all accruing losses and
damages.

31.12 In case the Client is operating omnibus accounts for its
customers, it further represents and covenants:

1) That it is regulated by the CMA or other relevant regulatory
body, holds all necessary licenses or permits to carry on its
activities, and has established customer account opening, know
your customer, suitability, and anti-money laundering procedures
and Combating-Terrorism, including a process for verifying the
identity of its customers, and that it will continue to conduct said
procedures in relation to each of its customers;

2) That it is responsible for all reporting and communication with
its customers, including providing confirmations and periodic
statements to, and responding to enquiries from, its customers;
and

3) That it is properly licensed and registered under the laws of the
Kingdom of Saudi Arabia or other relevant regulations, that it is
empowered and authorized to execute and perform all of its
obligations under the account, that such execution and
performance are consistent with its corporate documents and
that the person(s) entering into this Agreement on behalf of the
Client have been duly authorized to do so, and that its obligations
under this Agreement are binding.
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32. Governing Law and Dispute Resolution

32.1 This Agreement is governed by all Laws and Regulations of
the Kingdom of Saudi Arabia. In addition, the Client fully
understands and agrees that the purchase and sale of Securities
and other non-Saudi related activities outside the Kingdom of
Saudi Arabia shall also be subject to all applicable Laws and
Regulations including tax and custom laws in the respective
jurisdictions where such Transactions are executed or where such
Securities are located.

32.2 The parties will seek to resolve any dispute arising out of or in
connection with this Agreement and the matters contemplated
herein amicably. In the event that a dispute cannot be settled
amicably within thirty )30( days of notice been given pursuant to
Clause 15 herein by and to any party, the parties hereby agree that
such dispute shall be settled by the committee for the resolution
of securities disputes in the kingdom of Saudi Arabia.

32.3 If any provision or condition of this Agreement shall be held
to be invalid or unenforceable by any court or regulatory or self-
regulatory agency or body, such invalidity or unseen force ability
shall attach only to such provision or condition. The validity of the
remaining provisions shall not be affected thereby and this
Agreement shall be carried out as if any such invalid or
unenforceable provision or condition was not contained herein.

32.4 The rights and remedies of the parties in connection with
this Agreement are exclusive and do not exclude any other rights
or remedies provided by law.

33. Language

This Agreement was executed in both the Arabic and English
languages. In case of any difference in meaning between the
Arabic and English texts, the Arabic text shall prevail, provided
that the Arabic text shall be interpreted with due consideration
given to the English text.

34. Force Majeure

34.1 The Company shall not be liable for any loss or damage
suffered or incurred arising from any delay in performing or failure
to perform its obligations hereunder to the extent that and for so
long as such delay or failure results from any cause or
circumstance whatsoever beyond its reasonable control,
including, without limitation, acts of God, acts of government, war
(whether declared or undeclared), civil commotion, insurrection,
embargo, exchange or market rulings, suspension of trading,
inability to communicate with market makers for whatever
reason, breakdown of the computer systems of third parties or
other machine failure, labor disputes, impediments to the supply
of goods or equipment, or any other cause or conditions beyond
the control of the Company(an "Event of Force Major”), provided
the same arises without the negligence of the Company and the
Company notifies the Client within 7 days of becoming aware of
such Event of Force Major and the manner and extent to which its
obligations are likely to be prevented or delayed, and provided that
the occurrence of any such Event of Force Major shall not have the
effect of discharging or postponing any payment obligations
hereunder.

342 If any Event of Force Major occurs, the date(s) for
performance of the abligation(s) affected shall be postponed for
so long as is made necessary by the Event of Force Major, provided
that if any Event of Force Major continues for a period of or
exceeding 1 month, the non-affected party shall have the right to
terminate this Agreement immediately on notice to the affected
Party.
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35. Complaints and Notifications luillg sgléuindl .35

35.1 The Client may file any complaint or observation by any of the Jilwgll go of plaziwl abhssle of e i euadi Juamll gbay 35.1
following means: i ) o i izl

1) Visiting any of the Investment Centers of Riyad Capital; alloll Gyl anlall jlatiwdl jSlpe a5l &)l (1
info@riyadcapital.com (g i8l3l syl juc a5 il go Jolgdll (2

920012299 :3>gall adyll Lle Jlaidl (3

2) Contacting the Company by email: info@riyadcapital.com
3) Contacting the Company by telephone on 920012299

4) Riyad Capital website: www.riyadcapital.com
www.riyadcapital.com as pill igyisl 3l gdgall (4

35.2 The Client shall promptly inform the Company if it came to its

attention or had any suspicion of any hacking to its username or cLis ojgls of ale 13) apddl £34L )98 pody af Jwesll sle cung 35.2
password, in order for the Company to take any necessary actions adyill gheii A g jull aald o paniuall joy ¥ @5 Cigany
to ensure the protection of the Client’s accounts. Telephone is the alungll 9o wailnlly .Jrasll Gllus dilasl ajgall alelsdl 3ladl oo
et method 0ty the Company of e sty offng sl g, st Lo o 509 Ul il i o
adgd lazll Joasig .aio gl ¢ Lozl anlall jpull &

consent. The Client shall endure the consequences of such "'S::Jul:]l dlala all ”? JZABT:;U,S*{ _.'U_ﬂl‘ m sl Zl:il . Lv_j
hacking which might result in losing all amounts and Securities in > 1919 <flee S o 9 sl @ "'lm‘;
its account. o

36. Amendments to the Agreement adlaidl Jys=i .36
36.1 The Company may, at any time and at its sole discretion, ol Jpxi Glball lopsdi cuusg Gl n,‘si b asuidl jeay 361
amend this Agreement, the Fee List or any supplemental alé «cll3 gog @ladio Jauldlail( au8lail sl ol pgull &aild of auélaidl
agreements However, the Company agrees that it shall notify the Juasll 3y0ji episall pugilly Jposll |lei] amgi sle GaleT as il
Client of the proposed change and furnish the Client with a copy of “Logs 30 axy Jgaall dyjlu csliseill aunig Jazall gaill o diui
the amended text. The amendments will become effective 30 Lo "gi}:olgi usi(_,.lzlj.um i a U_]é olsdsdl i3 aali go Msﬁ
calendar days from the date of any such notice. No amendment low sssill of Q[aljj]l 97”_ . a.u;_ilé 98> sl ol aild cilian of

shall affect any outstanding orders, Instruction)s(, Transactions or
any legal rights or obligations which may already have been
granted or undertaken during the notification period.

el 8,38 Jals

Loy algidy a8landl sim l4sly bayb Ll Galasg Jsasll 1 limy

The Client hereby acknowledges and accepts the terms and denio i Byl U5 L guiduiy a,8La0l s el ei LA L?L,j!?
conditions of this Agreement. In witness whereof, this olisl aigall du)lill A
ClientName: _ _ _ _ _ _ _____________ SRR 1Y-L 1| -1
Signature: _ ___ ________________ S S—T%
Date: . ______________________ A bl

For internal use by the Company

Customer Service Officer:
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