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Account Opening Application

General Banking Terms & Conditions
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Customer’'s Name: ....cccoeeeieiiiiiiiiiiiieeeeeenee.

Purpose of Account Opening: ................

Customer File NO: w.uuvvevviveeiieieeeeeeeeeeeinne Granllalaad ;.
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Date: // colll L/
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Branch’s NO: ....coocuverriieriieenieceeen. g a8 ) e
ACCOUNt CUITENCY: covevvieeeiieeeeeieeeeeeeee s Cluall dlee

I/We request the Bank to open a Islamic Saving
Account Zakat Exempt in my/our name, in
accordance with the Bank’s procedures and
applicable regulations, based on the
information I/we have provided.
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1. The Parties

a. Riyad Bank, Commercial Registration Number
1010001054 and licensed by the Council of
Ministers Resolution (91) dated 23.11.1957,
and regulated by Saudi Central Bank
monitoring and supervision with its Head
Office at Riyadh, P.O. Box 22622, Riyadh
11416 Al shohda Dist ,unit no 21 Riyadh 7279-
13241 kingdom Of Saudi Arabia (hereinafter
referred to as (“Riyad Bank).
and
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The Profit-Sharing Investment Account (PSIA)
shall operate on the principles of Mudarabah
and be subject to the terms and Conditions
expressed hereinafter. In these Terms and
Conditions, unless the context otherwise
requires and except as otherwise defined, the
following words shall have the same meaning as
defined herein:

b. (hereinafter referred to as Account Holder “ S
second Party ) ("Il oghll " ey lags agll jling )
2. Definitions “alad 2

Loabaal 88 5 Jan 2L Y1 AS e e Aildl laiin) cliloa
038 & oLial 33 ) ol plaY gda g il acads s dpa ) dny i)
o La el 5 lld CaDIA (Slauadl iy ol L calSal) 5 da gyl

slia dasall el (el AU CHLISTE ) oS0 celld CaBAy dasa

Account: refers to the PSIA(s);
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Riyad Bank, Public Shareholding Company, Capital
of SAR 30 Bilion, Commercial Register
1010001054, PO. Box 22622 Riyadh 11416, Tel.
+966 11 4013030, National Address: 2414
Al Shohda Dist., Unit No 21 Riyadh 7279 -13241
Kingdom of Saudi Arabia, www.riyadbank.com, is
licensed by the Council of Ministers Resolution (91)
dated 23.11.1957, and regulated by Saudi Central
Bank - SAMA.
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Account Holder: refer to both the Account
holder and or beneficiary of the account(s) singly
or jointly and any reference made shall be to
each account holder individually and to all of
them collectively;
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Committee: refers to the Shariah Committee of
Riyad Bank;

SO P E ORI N

Distributable Profit: means the amount in
excess of the invested amount less any cost and
expenses expressed as an annualized
percentage rate;
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Investment: means average of the day end
credit balances maintained over the Profit
Determination period for the PSIA;
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Investment Ceiling: The maximum amount of
investment that may be maintained by an
Account Holder under the Mudarabah pool, if
and when determined by the Bankin accordance
with regulatory and Sharia requirements.
Currently, no Investment Ceiling applies to this
product.
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Profit Declaration Date: means a date not later
than fifteen (15) working days from the last day of
the Profit Determination Period, on which date
Riyad Bank shall notify, in accordance with
Clause 6, the Distributable Profit and the share
of profit of Account Holder(s) to the Account
Holders;
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Profit Payment Date: means a date not later
than five (5) working days after the profit
declaration date.
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2.1. Except where the context otherwise
requires words denoting the singular shall
include the plural and vice versa, words
denoting a gender shall include every
gender and reference to persons shall
include bodies corporate and
unincorporated.
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2.2. References to Clauses and Schedules are
references to Riyad Bank clauses.

iy agy A8 LEY) A Jglaall g agull ) s LY 2.2
o=l

Riyad Bank, Public Shareholding Company, Capital
of SAR 30 Bilion, Commercial Register
1010001054, PO. Box 22622 Riyadh 11416, Tel.
+966 11 4013030, National Address: 2414
Al Shohda Dist., Unit No 21 Riyadh 7279 -13241
Kingdom of Saudi Arabia, www.riyadbank.com, is
licensed by the Council of Ministers Resolution (91)
dated 23.11.1957, and regulated by Saudi Central
Bank - SAMA.
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2.3. Clause headings are inserted for
convenience only and shall not affect the
construction of this Agreement
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3. Scope and Fields of Investment
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3.1. The account is Zakat exempt for individual
customer. Taking into account the
regulations and instructions of the official
authorities, the bank will invest the funds at
its discretion in its portfolio of Sharia-
compliant assets in available products and
other local Sharia-compliant investment
instruments, which are Zakat exempt.

3.2. The customer shall not be entitled to
demand Riyad Bank to pay them the
amount of zakat.
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4. Profit Sharing Investment Account
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The Profit-Sharing Investment Account shall
operate on profit sharing basis between Riyad
Bank and the Account Holder(s) in compliance
with these Terms and Conditions that shall be
binding on the parties hereto.
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5. Investment of Funds
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5.1. The Account Holder(s) acknowledges and
agrees that their funds shall be pooled with
the funds of other Account Holder(s) and
the funds of Riyad Bank, and all such funds,
hereinafter referred to as Pooled Funds
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5.2. The objective of the investment pool is to
effectively manage the Customer’s funds
and generate a return from the Shariah
compliant investment.
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5.3. The Account Holder(s) hereby irrevocably
authorize Riyad Bank to invest these Pooled
Funds, at its discretion, in Shariah-
compliant transactions approved by the
Committee and may keep adequate ‘liquid
funds’ to meet the withdrawal (Funds
Transfer) by any Account Holder(s).
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Riyad Bank, Public Shareholding Company, Capital
of SAR 30 Bilion, Commercial Register
1010001054, PO. Box 22622 Riyadh 11416, Tel.
+966 11 4013030, National Address: 2414
Al Shohda Dist., Unit No 21 Riyadh 7279 -13241
Kingdom of Saudi Arabia, www.riyadbank.com, is
licensed by the Council of Ministers Resolution (91)
dated 23.11.1957, and regulated by Saudi Central
Bank - SAMA.
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5.4. The Account Holder(s) hereby irrevocably = 4 dxa ) ¥ L o (@bl dliy Gluall calia asés 5.4
authorize Riyad Bank to invest these Pooled | b beall s Cilulnll 18 5 dxeadl) J)5a¥1 028 ety
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followed by Riyad Bank for funding and
investment purposes.
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Investor with a statement “Periodic
Disclosure Statement for PSIA” specifying
the Investor’s share and Bank’s share of the
investment pool, the profit-sharing ratio of
the Investor, the Investor’s accrued income
and any other relevant information of the
“Rules of Sharing the Profit of Investment
Account” issued by SAMA in September
2022. Furthermore, the Bank shall have the
right to amend or modify the profit-sharing
rate at any time it deems appropriate, and
any such amendment or modification shall
be binding on the Customer after being
communicated through any
communication method, unless the
Customer raises an objection to the same
within 15 days from the notice date. The
Customer’s continuity in investing with the
Bank or failing to request an exit or
liguidation following the validity date of the
amendment (as specified in the Bank’s
notice) shall be deemed an acceptance of
such amendment.
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6. Cost, Expenses & Fees
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6.1.

The Account Holder(s) irrevocably hereby
authorize Riyad Bank to deduct from the
Pooled Funds all costs, fees and expenses
incurred by Riyad Bank in investing and
managing the Pooled Funds and such
deductionsto be distributed in proportionto
each Account Holders(s) Investment in the
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Riyad Bank, Public Shareholding Company, Capital
of SAR 30 Bilion, Commercial Register
1010001054, PO. Box 22622 Riyadh 11416, Tel.
+966 11 4013030, National Address: 2414
Al Shohda Dist., Unit No 21 Riyadh 7279 -13241
Kingdom of Saudi Arabia, www.riyadbank.com, is
licensed by the Council of Ministers Resolution (91)
dated 23.11.1957, and regulated by Saudi Central
Bank - SAMA.
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Pooled Funds, whereas such fees and
expenses to be distributed to the different
sources of funds (Liabilities in the Financial
Statements).

6.2. Expenses of the Mudarabah Pooled of the
Islamic Finance. All direct expenses of
investment and financing operations shall
be deducted from the pool revenues during
the investment term in order to identify the
investment pool’s total profit whereas
general and administrative expenses shall
be incurred by the Bank.
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6.3. The Account Holder(s) hereby authorize
Riyad Bank to deduct from the Account
balances any fee and \ or expenses at the
rates prescribed by Riyad Bank for such
services, acts or arrangements, including
without limitation to issuing statements,
communicating and/or effecting
remittances, that Riyad Bank would charge
for in the normal course of business and
were undertaken by Riyad Bank, at the
request of the Account Holder(s).
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7. Share of Profit
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7.1. Riyad Bank and the Account Holder(s),
hereby agree that the Distributable Profit
shall be shared between Riyad Bank and the
Account Holders in accordance with the
Profit-Sharing Ratio as agreed in Schedule
1.
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7.2. The Account Holder(s) further acknowledge
that any funds of Riyad Bank, if invested by
Riyad Bank in the Pooled Funds, shall be
entitled to profit as other Account
Holder(s)and that such profit shall be in
addition to the share of profit that Riyad
Bank is entitled to inconsideration of
investing and managing of the Pooled Funds
asin5.1above.
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7.3. Riyad Bank and the Account Holder(s),
hereby agree that the Distributable Profit
above the Profit Ceiling Rate as agreed in
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Riyad Bank, Public Shareholding Company, Capital
of SAR 30 Bilion, Commercial Register
1010001054, PO. Box 22622 Riyadh 11416, Tel.
+966 11 4013030, National Address: 2414
Al Shohda Dist., Unit No 21 Riyadh 7279 -13241
Kingdom of Saudi Arabia, www.riyadbank.com, is
licensed by the Council of Ministers Resolution (91)
dated 23.11.1957, and regulated by Saudi Central
Bank - SAMA.
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schedule 1, shall be retained completely by
Riyad Bank.

7.4. The Account Holder(s) hereby agree that
Riyad Bank may agree on a different Profit-
Sharing Ratio or Profit Ceiling Rate with any
one or more Account Holder(s) at its sole
discretion and that such agreement by
Riyad Bank shall not give rise to any right
whatsoever to any other Account Holder(s)
to seek such rates Nevertheless, Riyad Bank
may declare a different Profit-Sharing Ratio
or Profit Ceiling Rate for Account Holder(s).
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7.5. The Account Holder(s) further acknowledge
and agree that the distribution by Riyad
Bank of its share of profit to any one or more
Account Holder(s) shall not give rise to any
rights to the other Account Holder(s) to
demand such additional profit.
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8. Declaration and Payment of Profit
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8.1. Riyad Bank shall on each Profit Declaration
Date, by Notice declare the Distributable
Profit and the share of the Account
Holder(s), if any expressed as an annualized
percentage rate.
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8.2. Share of Profit of Account Holder(s) for any
Profit Determination Period as determined
on each Profit Determination Date shall only
be paid on the Profit Payment Date,
applicable for the Profit Determination
Period by credit to the Account.
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9. Loss Sharing
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9.1. Riyad Bank and the Customer
(accountholder) hereby irrevocably agree
that losses, if any, shall be distributed in
proportion to the funds of each Account
Holders(s) in the Pooled Funds.
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9.2. In the event of loss is secured due to fraud,
misconduct or negligence on part of Riyad
Bank or any of its officers, Riyad Bank shall
be obliged to make good the loss to the
Account Holder(s) in accordance with the
Principles of Islamic Shariah.
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Riyad Bank, Public Shareholding Company, Capital
of SAR 30 Bilion, Commercial Register
1010001054, PO. Box 22622 Riyadh 11416, Tel.
+966 11 4013030, National Address: 2414
Al Shohda Dist., Unit No 21 Riyadh 7279 -13241
Kingdom of Saudi Arabia, www.riyadbank.com, is
licensed by the Council of Ministers Resolution (91)
dated 23.11.1957, and regulated by Saudi Central
Bank - SAMA.
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10. Investment and Withdrawal (Funds
Transfer to Primary Account) of Funds

Jsa¥) ciaw g Jlaiiad) L10

10.1. The Account Holder(s) agrees that Riyad
Bank may, from time to time, amend the
Investment Ceilings as agreed by Riyad
Bank and the Account Holder(s) in Schedule
1 hereto and that Riyad Bank may instruct
the Account Holder(s) to withdraw or
transfer funds from the Accounts and the
Account Holder(s) hereby commit to
comply with these instructions of Riyad
Bank and failure to do so shall result in
exclusion of amounts over the Profit Ceiling
in determining the Investment of the
Account Holder(s).
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10.2. Riyad Bank hereby agrees to allow
withdrawal (Funds Transfer) of Investments
from the Mudarabah Saving Account(s) on
demand and this shall then be deemed an
exit and the amount withdrawn shall be
deducted from the Mudarabah capital
unless the Bank’s approval includes
otherwise. Accordingly, the Customer shall
not be allowed thereafter to claim any
amounts of profits for the investment term
that precedes the withdrawal (Funds
Transfer) transaction and the Bank shall not
have the right to recourse to the Customer
with respect to any losses that may appear
at the end of the investment term.
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11. Amendments & Notices
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11.1. Any amendment to the Schedule or any
Notice, under these Terms and Conditions
shall be considered given and shall take
effect immediately in each of the following
cases:
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a. on the date when posted by Riyad Bank
on its website or Through Digital
Channels its branches or on the date
when e-mail and or SMS is sent as
confirmed by Riyad Bank’s system to
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dated 23.11.1957, and regulated by Saudi Central
Bank - SAMA.
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Account Holder(s) who provided their e
mail and or cell humber at the time of
account opening.

b. inthe case of any communication made
by letter, when left at that address or, as
the case may be, five days after being
deposited in the post, postage prepaid,
in an envelope addressed to the Account
Holder(s).
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11.2. Any amendments to Schedule (1) hereto
shall take effect once notice to this effect
has been made by Riyad Bank pursuant to
Clause 10, however the Account Holder(s)
shall have a period of 15 days from the date
of such Notice to withdraw their
Investments failing which it would be
considered an acceptance to the
amendments made by Riyad Bank to the
Schedule (1) and shall be binding on the
parties hereto.
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12. Governing Law & Language
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12.1. These Terms and Conditions shall be
governed by and construed according to the
laws and commercial practices in force in
the Kingdom of Saudi Arabia. Any dispute
not amicably resolved shall be referred to a
competent authority for settlement of such
disputes in line with Shariah principles.
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12.2. In case of conflict between the Arabic
and English texts, the Arabic text shall
prevail.
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Schedule (1)

(1) Jo>

Further to the Terms and Conditions of Profit-
Sharing Investment Account (PSIA), the
Account Holder(s) agree as follows:
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Distributable Profit shall be shared
between Riyad Bank and the Account
Holder(s) in accordance with the agreed
Profit-Sharing Ratio (PSR) as set out below.
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Profit Ceiling Rate for client: The Profit
Ceiling Rate for each tier shall be
determined by Riyad Bank from time to
time and published on the Bank’s official
website. It represents the maximum
annualized profit payable for the relevant
period and does not constitute a
guaranteed return.
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Profit Sharing below and till the Profit Ceiling
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Rate
Riyad Bank’s Share of Profit 60% LY e sl )l iy dan
A/c Holder’s Share of Profit 40% oV e cluall el / sl dias

Profit Sharing above the Profit Ceiling Rate
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Riyad Bank’s Share of Profit 100% LY e bl iy dan

A/c Holder’s Share of Profit

Cl_u‘y\wl.a I laal / caliadoan

Profit Determination Period would begin 1° of Gregorian
month and end on the last day of the same month.
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Acknowledgement

I/We in my/our full legal and lawful capacity have read
and understood and irrevocably and unconditionally
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accept the terms and the conditions stated in Islamic
Saving Account-Zakat Exempt agreement related to the
Mudarabah Profit Sharing Investment Account. In
addition, this open Investment Account Application
contains pages and by executing the document and
signing on the last page, I/ We irrevocably and
unconditionally waive the requirement to place my/ our
initial on every page of this Open Investment Account
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Application.
CUSLOMEr’S NAME: weveerereeresreresnsssreresneneenes 1 e Jaanl) anl
SIGNALUTE. wevrretserrsesestssseststesssnnsneneeees e &8sl
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